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3.2 MNgIuN51sENaUATNAUDINANLIETEN

U3En Ingseeu e (onmw)  iuisdnuildungugaaivnssuiuesanlutszmelng  Tnanszanenisasuly
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INVESTMENT STRUCTURE
HALAASLASINSNNITAIN Y

THAI RAYON PLC.

unNAa. nasaay

19.0%

AV Cell Inc. ® o—

1Ua. 187 LI A9A
Manufacture of
Dissolving grade wood pulp

Namﬁ'@m‘gmqﬁ Forward Inte%rauos
nsuenasiatldnanti
19.0%

AV Nackawic Inc.
-l a a o
1Uq. 122 LUAAIIA BIA

Manufacture of
Dissolving %rade wood pulp
HAREIANTEAL

Backward Integration

300% nsaenasalldnanas

AV Nackawic Inc.
4. 189 WUAANIA BIA

Manufacture of o—

Dissolving %rade wood pulp
NARLRIANIZA

60.0% Geographical Expansion
AU e el e, dovaenenagienans

UA. 189 aLsd L‘LI{I a9A

Manufacture of
Dissolving grade wood pulp

NAREIBNITAN L o—

33.33%
Aditya Group AB —o
ua. annen n3il wadl

Investment and Bio refinery &
y specialty cellulose, "
1_|iwm'amimnuLL@:TNn@umnﬁw

7.56%
Indo-Thai Synthetics Co.,Ltd.
ua. auln-lne Tummed

Manufacture of
yarn
NARLA WA

40.0%
PT Indo Liberty Textiles
aa a a g (=3 4
Ua. AN 'auTm atUuaTh mn'ﬂma
Manufacture of

yarn
NARE U

49.5%
Birla Jingwei Fibres Co.,Ltd.
ya. Wwesan awael Wwes

Manufacture of
Viscose staple fibre
namdulaisaau

33.33%
Aditya Birla Elyaf Sanayi Ve Ticaret
Anonim Sirketi

Manufacture of
Viscose staple fibre
namduleLsaan

** Sold Phosphate
businessto ABCT in 2005

’ 7 ?

?

30.0% 14.4% 29.98% 24.98% 49.0%**
Thai Acrylic Fibre Alexandria Fiber Aditya Birla Chemicals Thai Carbon Black Thai Polyphosphate
Co.,Ltd. S.AE. . (Thailand) Ltd. B & Chemicadl Co.,Ltd.
1a. naemsan 1. mﬁﬂ'mumiﬂ Ua. afREN Wasan 1A, napsuau UAa. ’Lmﬁ‘iwd@w'ammﬂ
Twef Wwes na.10.8. R ) uaziA Nrinual
Manufacture of Manufacture of Manufacture of Manufacture of Investment Holding
Acrylic Fibre Acrylic Fibre chemical products carbon black Company
nandulaarian nanduluarsam e NAREL NN AN LFENINENI9871
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3.3 Taseasresglaainnisans

e 151 Inaseau A1nm (NWNTY) wazusEvdas

WIS : AIULIN

duiitldugn |d sy 6 ey AwstilAuge
NARANT / USNNT 31 A 31 Ay 30 AuenEu
2556 2555 2554 2553 2552
Wulasaey - aanaaludszime 1,554 759 3,742 3,525 2,632
Wulaseey - eanaam1elszna 7,657 4,224 8,060 6,361 3,280
indalmAaudaLs 409 202 374 359 264
i’]ﬂiﬁéu 471 267 279 295 139
e lfainnisane — ineae 1,992 - - - -
gaugele 12,083 5,452 12,455 10,540 6,315
° Tﬂiaa‘}'ﬁaiﬁﬂlﬁmmq’;‘ﬁqﬁaﬁ‘ﬁ'ﬂﬂ fanuiusasas 10 g : AU
dwiitlduan | dwsu 6 iau AwsiilAuge
NARANT / USNT 31 AunAx 31 duAn 30 nuensu
2556 2555 2554 2553 2552
U3 afmen Wwesan wildad ABCT 12,063 6,159 12,909 10,123 8,447
Wszmalng) aim
Aditya Birla Elyaf Sanayi Ve Ticaret ABES 59 19 - - -
Anonim Sirketi
U3 aldnanwese e e AFCO 2,060 1,032 2,404 1,819 1,438
13En afnen nu 1ad AGAB 9,025 5,002 8,391 - -
UTHN 107 L1ad B9 AVC 3,339 2,184 4,819 4,211 2,976
LI 187 LUARTIA BIA AVN 4,831 3,017 6,108 5,584 4,172
U wefan audd Iwas anrn BJFC 3,924 1,868 4,296 2,310 1,675
1357 1wedan a1a Waw ueus unauwmdy | BLPP 2 - 1 3 3
19
L3t 17 Bule Awwedn wind Ind ILT 280 1,141 2,223 1,995 1,500
131 e apsan Wiuas A TAF 8,184 4,468 9,408 8,427 5,386
13 maanfuauuuda a1 (W) TCB 9,746 5,324 11,280 8,695 5,661
1390 Ine nanaamnuazialsne anfn | TPC 144 109 403 364 88
EREY 53,657 30,323 62,242 43,531 31,346
wRg : * UFENY [aneianisWeaina iun UFEN edsen wesan indAad (Wrzmalng) ain luaeusaias 2548
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1878 AAFIUNMTTAUURASYAAINITANUIULTENSINLATLTENTIN AT

Wi  ZUUM

Andou 3o szina szinngsna / NUAIU RUAINU
nsnay usEngIN HARATUN lusianu maRgdulAlde
29.98%  ABCT Tne HNARATTLARN 510 2,271
33.33%  ABES BN Anandulaisea 330 336
33.33% AGAB AU Lsiilennsam 1,824 1,826
49.5%  BJFC a1s190uigLlsTTUAY Anandulaiseeu 1,389 542
30.0%  BLPP a1s1s0uiglszansylne @mﬁmﬁ@mmm 413 348
Usea1uan
40.0% LT aulatige Anamdusing 198 450
30.0%  TAF na fnanduleansan 407 857
24.98% TCB na AT N Tl 236 2,535
49.0%  TPC* na Liifienisami 64 1,884
FaNRUAMNUlULTENG N 5,371 11,049
19.0%  AVC WAWIAN fuAmiiansznnm 204 n/a
19.0%  AVN WAIAN fuAmiiansznnm 424 n/a
14.4%  AFCO B fnanduloansan 267 n/a
756% ITS na Anasdusng 42 n/a
002%  TPL na guanlalagiauilesdontas 6 n/a
sauRuaulundiviliiaadas 943

vingime : * UFENY lueianisWeaabiun 15BN edsen wesan indaad (Urzwalng) an luaeunaias 2548
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