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Subject :
To:

Enclosures :

Notice of Annual General Meeting of Shareholders 2026 3

10 June 2026

Invitation to the Annual General Meeting of Shareholders for the year 2026
Shareholders of Thai Rayon Public Co.,Ltd.
Copy of Minutes of the Annual General Meeting of Shareholders for the year 2025
QR code for downloading Annual Report 2026 (56-1 One Report)

Profiles of the proposed persons to be elected as directors

1

2

3

4. Definitions of Independent Director

5. Criteria and process for nomination of a director

6. Articles of Association of the Company relating to the Shareholders’ Meeting

7. Guidelines and documents required for attending the Shareholders’ Meeting and proxy via
electronic media (E-Meeting)

8. Proxy Form A/ Form B / Form C

9. Profiles and information of Independent Directors to act as a proxy in the Shareholders’
Meeting

10. Personal Data Protection Notice for the Shareholders’ Meeting

Notice is hereby given that the Board of Directors’ meeting no.1/2026 of Thai Rayon Public Co.,Ltd. has resolved

to convene the Annual General Meeting of Shareholders for the year 2026 (AGM) which will be held on Monday,
27 July 2026 at 13.00 hrs. through electronic media (E-Meeting). The meeting will be broadcasted live from the

Company’s office located at 888/160-1 Mahatun Plaza Building, 16™ Floor, Ploenchit Road, Lumpini, Pathumwan,

Bangkok 10330 to conduct the following agendas:

Agenda 1

Agenda 2

To consider and approve the minutes of the Annual General Meeting of Shareholders for the
year 2025 held on 29 July 2025

Fact and Reason: The Secretary to the Meeting prepared the minutes of the Annual General Meeting
of Shareholders for the year 2025, which was held on 29 July 2025. The Board of Directors considered
and had the opinion that it was correctly reflected the resolutions passed by the said Shareholders’
Meeting. The copy of said minutes has been sent to the Shareholders together with the notice of this

meeting (Enclosure no.1).

The Board’s Opinion: The Board deemed appropriate to propose to the Shareholder’s Meeting to

approve the Minutes of the Annual General Meeting of Shareholders for the year 2025, which was
held on 29 July 2025.

Voting: The resolution for this agenda requires the majority of votes of shareholders and proxy

holders who attend the meeting and cast their votes.

To acknowledge the performance of the Company for the year ended 31 March 2026
Fact and Reason: The performance of the Company for the year ended 31 March 2026 appeared in

the section “Directors’ Report to the Shareholders” and other sections in the Annual Report sent to

the shareholders together with the notice of this meeting (Enclosure no.2).
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Agenda 4
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The Board’s Opinion: The Board deemed appropriate to propose to the Shareholder’s Meeting to
acknowledge the performance of the Company for the year ended 31 March 2026.

Voting: This agenda is for acknowledgement and no voting is required.

To consider and approve the audited statement of financial position as on 31 March 2026 and
the audited income statements for the year ended 31 March 2026

Fact and Reason: The Company prepared the statement of financial position as on 31 March 2026

and the income statements for the year ended 31 March 2026, which was duly audited. The Audit
Committee and the Board considered it was correct, complete and adequate in accordance with Thai
Financial Reporting Standards. The details appeared in the Annual Report 2026 (56-1 One Report)
together with the notice of this meeting (Enclosure no. 2) in the section “Report of the Board of

Directors’ Responsibility for Financial Statements” and “Report of the Audit Committee”.

The Board’s Opinion: The Board deemed appropriate to propose to the Shareholder’s Meeting to

approve the audited statement of financial position as on 31 March 2026 and the audited income
statements for the year ended 31 March 2026 as duly audited by the auditor and considered and

reviewed by the Audit Committee.

Voting: The resolution for this agenda requires the majority of votes of shareholders and proxy

holders who attend the meeting and cast their votes.

To consider and approve the dividend payment for the year ended 31 March 2026
Fact and Reason: Dividend payment policy of the Company is to distribute dividend of 20-35% of

the net profit based on separate financial statements, after making necessary provisions for reserves
as may be required by the applicable laws and considering requirement of funds for future business

plans as deemed appropriate by the Board of Directors of the Company.

For the year ended 31 March 2026, as per separate financial statements, the Company recorded net
loss of Baht 736 Million compared to net profit of Baht 166 Million of last year. The Board has
recommended to pay a dividend of Baht 0.05 per share for the year ended 31 March 2026 from
retained earnings. The dividend payment of Baht 10.08 Million is scheduled on 20 August 2026. All
dividend shall be subjected to withholding tax at the rate stipulated by law.

Dividend payment record for the last 3 years

(Separate Financial Statements) For the year ended 31 March
Unit 2026 2025 2024
Net profit (loss) Million Baht (736) 166 (5,107)
Earnings per share Baht (3.65) 0.82 (25.33)
No. of shares Million shares 201.60 201.60 201.60
Dividend per share Baht 0.05% 0.05 0.05
Total dividend Million Baht 10.08* 10.08 10.08
Dividend payout ratio % - 6.07 -
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The Board’s Opinion: The Company recorded net loss of Baht 736 Million as per separate financial
statement, the Board took considerate view on dividend distribution to the Company’s shareholders.
The Board deemed appropriate to propose to the Shareholder’s Meeting to approve the dividend
payment for the year ended 31 March 2026 of Baht 0.05 per share from retained earnings. The
dividend payment of Baht 10.08 Million is scheduled on 20 August 2026. All dividend shall be
subjected to withholding tax at the rate stipulated by law.

The Record Date to determine the right of shareholders who are entitled to receive dividend will be

on 10 June 2026 (subject to shareholder's approval).

Voting: The resolution for this agenda requires the majority of votes of shareholders and proxy

holders who attend the meeting and cast their votes.

To consider and approve the appointment of directors in place of those who retire by rotation

Fact and Reason: In accordance with Clause No. 13 of the Company’s Articles of Association, “At

every annual general meeting, one-third of the number of the Directors shall vacate the office. If the
number is not a. multiple of three, then the number nearest to one-third must retire from the office.
The Directors to retire during the first and second years following the registration of the Company
shall be drawn by lots. In every subsequent year, the Director who has been in office for the longest
term shall retire. In case, there are persons who become Directors on the same day, those to retire

shall be determined by lot. A retiring Director is eligible for reelection.”

This year, there are three directors who shall retire by rotation, namely
(1) Mrs. Rajashree Birla - Director
(2) Mr. Ram Naresh Agarwal - Independent Director

(3) Mr. Diwakar Gajanan Kaveeshwar - Independent Director.

The Company does not have Nomination Committee. The Board has considered the process of
nomination as based on the knowledge and experiences of Directors. The person to be nominated
as the directors and independent directors are qualified in accordance with the related laws. The
criteria and process for nomination of Director has been disclosed as per the Enclosure no.5 and
profiles of the Directors who retire by rotation have been disclosed as per the Enclosure no.3. The

definitions of independent director have been disclosed as per the Enclosure no.4.

The details of directors’” meeting fee and other remuneration being paid as capacity other than
directors have been disclosed in the annual report under “Remuneration of the Board of Directors

and Management”.

The Board’s Opinion: The Board deemed appropriate to propose to the Shareholder’s Meeting to
approve the appointment of three directors namely (1) Mrs. Rajashree Birla, Director (2) Mr. Ram
Naresh Agarwal, Independent Director (3) Mr. Diwakar Gajanan Kaveeshwar, Independent Director in
place of those who retire by the rotation as directors of the Company for another term because their

business experience and knowledge are highly beneficial for the continued success of the Company.

Voting: The resolution for this agenda requires the majority of votes of shareholders and proxy

holders who attend the meeting and cast their votes.
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To consider and approve the appointment of the Company’s auditors and fix their
remuneration

Fact and Reason: In accordance with Clause No. 36 of the Company’s Articles of Association, the

annual general meeting shall appoint the Company’s auditors and fix their remuneration.

The Board has considered as recommended by the Audit Committee and therefore to propose to
the Shareholder’s Meeting to approve the appointment of KPMG Phoomchai Audit Ltd. to be the
Company’s auditors for the year ending 31 March 2027 namely;

(1) Mr. Treerawat Witthayaphalert CPA Registration No. 11464 or
(Being the Company’s auditor since year 2025 who has initialed the Company’s financial statements)
(2) Ms. Sophit Prompol CPA Registration No. 10042 or
(3) Ms. Chanarat Chanwa CPA Registration No. 9052 or
(4) Mr. Waiyawat Kosamarnchaiyakij CPA Registration No. 6333 or
(5) Ms. Vipavan Pattavanvivek CPA Registration No. 4795

In the event these auditors are unable to perform their duties, KPMG Phoomchai Audit Ltd. is
authorized to assign another of its auditors to perform the audit and express an opinion on the

Company’s financial statements in their place.

The remuneration of the auditors for the year ending 31 March 2027 is proposed at Baht 1,900,000.00
(for the year ended 31 March 2026 : Baht 1,900,000.00), excluding out of pocket expenses.

The auditors named above have no relationship or conflict of interest with the Company,
management, major shareholders or other related persons. Therefore, all proposed auditors are

independent to audit and express their opinions on Financial Statements of the Company.

The Board’s Opinion: The Board deemed appropriate to propose to the Shareholder’s Meeting to

approve the appointment (1) Mr. Treerawat Witthayaphalert, CPA Registration No. 11464 or (2) Ms.
Sophit Prompol, CPA Registration No. 10042 or (3) Ms. Chanarat Chanwa, CPA Registration No. 9052 or
(4) Mr. Waiyawat Kosamarnchaiyakij, CPA Registration No. 6333 or (5) Ms. Vipavan Pattavanvivek, CPA
Registration No. 4795 of KPMG Phoomchai Audit Ltd. to be the Company’s auditors for the year ending
31 March 2027 and fix the audit remuneration at Baht 1,900,000.00, excluding out of pocket expenses

which is same as last year.

Voting: The resolution for this agenda requires the majority of votes of shareholders and proxy

holders who attend the meeting and cast their votes.

Other business (if any)
This agenda is provided for shareholders to ask questions and/or for Directors to clarify any queries
(if any). No matters will be proposed for consideration and approval; therefore, no voting will be

made.

The shareholders who will attend E-Meeting, please follow “Guidelines for attending the AGM through electronic

media (E-Meeting) as per Enclosure no.7.
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Should you be not available to participate in the meeting by yourself, please appoint your proxy to do so. You
may use any one of the proxy forms as appearing in the Enclosure no.8. For your convenience, the Company
would recommend the Proxy Form B, which provides more definite details of the authorization, and by which you
may appoint the Company’s Independent Director to attend the meeting and vote on your behalf (Enclosure

no.9).

The Annual Report of the Company for the year ended 31 March 2026 (56-1 One Report) is available in QR Code
only details of which has been sent to the shareholders together with the notice of AGM as per the Enclosure no.
2. Shareholders can also access to see Annual Report 2026 (56-1 One Report) and notice of AGM 2026 at the

Company’s website at www.thairayon.com under section:

https://www.thairayon.conv/investor relation/annual report 2026

https://www.thairayon.com/investor relation/shareholder information

For and on behalf of the Board of Directors

o

(Mr. Purshottam Dass Sharma)

Independent Director and Chairman of the Audit Committee
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Enclosure No. 1

Minutes of the Annual General Meeting of Shareholders for 2025 (E-Meeting)

of Thai Rayon Public Company Limited

Date of the meeting: Tuesday, 29 July 2025

Venue of the meeting: The meeting was arranged through electronic media (E-Meeting) and
was broadcasted live from the Company’s office located at 888/160-1
Mahatun Plaza Building, 16" Floor, Ploenchit Road, Lumpini,
Pathumwan, Bangkok 10330

Chairman: Mr. Diwakar Gajanan Kaveeshwar, Independent Director
Secretary to the meeting: Mrs. Suwanna Chalermwat, Company Secretary
The meeting started: 13.00 hrs.

Mrs. Suwanna Chalermwat, the Company Secretary, welcomed all shareholders and proxies attending the Annual
General Meeting of Shareholders for the year 2025 (E-Meeting) of Thai Rayon Public Co., Ltd. (“the Company”).

She informed the meeting that the 2025 Annual General Meeting of Shareholders being held through electronic
media (E-Meeting) on Tuesday, 29 July 2025 at 13.00 hrs. and was broadcasted live from the meeting room of the
Company’s Head Office. There were no physical meeting arrangements for this AGM. The agenda and guidelines
for attending the meeting were sent to the shareholders together with the notice of AGM and were published

through the Company’s website and the Stock Exchange of Thailand.

After completion of the counting of shareholders and proxies, Mrs. Suwanna Chalermwat announced that there
were 5 shareholders attending though electronic media in person, total 3,070,780 shares and 26 shareholders
attending by proxy through electronic media, total 189,553,759 shares, totaling 31 shareholders representing
192,624,539 shares equivalent to 95.5479% of the issued and paid-up share capital. The quorum was thus

constituted in accordance with the law and Article 34 of the Articles of Association of the Company.

As per the Company’s Articles of Association under Article 34 “In the shareholders' meeting, the Chairman of the
Board, shall preside over the meeting. If the Chairman is not present or does not attend the meeting, the Vice-
Chairman, if available, shall preside over the meeting. If there is no Vice-Chairman or the Vice-Chairman is unable
to perform his duty, the meeting shall elect one of the shareholders attending the meeting to preside over the
meeting”. Mr. Kumar Mangalam Birla, Chairman of the Board of Directors, could not attend the meeting. While
there was no Vice-Chairman appointed, she requested the meeting to select one of the shareholders attending
the meeting to preside over the meeting. Mr. Pramod Khandelwal, a shareholder, then proposed the name of Mr.
Diwakar Gajanan Kaveeshwar, who is a shareholder and independent director of the Company, to be elected as

the Chairman of the Meeting.

As there were no other names proposed, Mrs. Suwanna Chalermwat, Company Secretary, requested the meeting

to consider and approve the appointment of Mr. Diwakar Gajanan Kaveeshwar to act as Chairman of the Meeting.

Mrs. Suwanna Chalermwat, Company Secretary, informed the meeting that Mr. Diwakar Gajanan Kaveeshwar was

a shareholder with an interest and therefore abstained from voting on this agenda.

The meeting resolved by a majority vote to approve the appointment of Mr. Diwakar Gajanan Kaveeshwar as the

Chairman of the meeting, with no objections.
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Mr. Diwakar Gajanan Kaveeshwar, Chairman of the meeting, then welcomed the shareholders to the meeting being

held via electronic media (E-Meeting) and opened the meeting.
The Chairman then introduced the directors to the meeting as follows:

The following 3 directors attending the meeting in person:

1. Mr. Purshottam Dass Sharma Independent Director / Chairman of Audit Committee
2. Mr. Diwakar Gajanan Kaveeshwar Independent Director / Member of Audit Committee
3. Mr. Ram Naresh Agarwal Independent Director / Member of Audit Committee

The following 2 directors attending the meeting via electronic media:
1. Mr. Prasan Kumar Sipani Director

2. Mr. Vadiraj Kulkarni Director / Business Head (Fibre Business)
There were 5 directors who attended the meeting out of a total of 7 directors (representing 71.43% of all directors)

Mr. Diwakar Gajanan Kaveeshwar, the Chairman introduced Mr. Sushil Kumar Gupta, the President of the Company.
Then Mr. Sushil Kumar Gupta, the President of the Company introduced management team to the meeting as

follows:

The following management team were present in the meeting and attended the meeting via electronic media:

1. Mr. Sushil Kumar Gupta President

2. Mr. Rajesh Kumar Jha Vice President (Finance & Commercial)

3. Mr. Udaishanker Mahaprasad Misra Vice President (Process Executive)

4. Mr. Pichet Phaobua Vice President (Human Resources)

5. Mr. Parinya Mued-Indra Assistant Vice President (Quality and Technical Services)
6. Mr. Ankesh Kumar Kala General Manager (Accounts & MIS)

7. Mr. Palongyut Nakyos Assistant General Manager (Viscose Production)
8. Mr. Natthakit Loedphatworadet Assistant General Manager (Chemical Recovery)
9. Mr. Phiranat Thananchaiwaranon Assistant General Manager (ETP & WTP)

10. Ms. Nantakan Ramnarong Deputy General Manager (Corporate Affairs)

11. Mr. Jakkrit Nukulkit Manager (CSR)

12. Mrs. Suwanna Chalermwat Company Secretary

The Chairman informed the meeting about the rules and practices of the Company on anti-corruption covering all
of its working processes to ensure very good understandings on anti-corruption policies for all employees of the
Company. The means and practices of Thai Institute of Directors (IOD) are also in place in the Company to ensure
compliance with various relevant standards of the Stock Exchange of Thailand. He also requested shareholders to
co-operate in smooth conduct of the meeting which is being held electronically and accordingly requested

shareholders to ask questions in writing only through the chat box of the electronic platform.

The Chairman of the meeting with limitations in Thai language, proposed that the meeting should be conducted
in Thai language for the maximum benefits of the shareholders and proxies attending the meeting and accordingly
requested Mrs. Suwanna Chalermwat, Company Secretary, to help the Chairman in conducting the meeting in Thai

language.
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Mrs. Suwanna Chalermwat, Company Secretary, then introduced Mr. Treerawat Witthayaphalert and Mr. Ukrit

Techanusorn, the Company’s auditors from KPMG Phoomchai Audit Ltd., who attended the meeting to provide

clarifications on financial statements and Ms. Jadhupaj Ampanseang as independent lawyer attending the meeting

as observer.

Before starting discussions on agenda, Mrs. Suwanna Chalermwat, Company Secretary, informed the rules for

conducting shareholders meeting. The method of voting and counting of voting results are described as follows:

1.
2.

In case of votes in the meeting, shareholders will have voting based on one vote for one share in equivalence.
The voting shall be conducted in an open manner. Shareholders or proxies are able to vote “Approved” or
“Disapproved” or “Abstained” in accordance with his or her voting rights except for the case of custodian.
The shareholders’ voting procedures are as follow.

3.1 For convenience, shareholders can execute only "Disapproved" or "Abstained" for vote counting. The
Company will count the votes of "Disapproved" or "Abstained" and the same will be deducted from the
total number of shares attending each agenda.

3.2 The shareholders need to execute the vote as follows:

- Click on the menu to vote on the mark symbol on the menu bar that appears on the left side of the
screen of the electronic platform.

- There will be a button to select voting option for each agenda which requires voting.

- Make voting selections for each agenda by clicking on one of the buttons amongst “Approved” or
“Disapproved” or “Abstained”

- Press “send” after selection of the voting option

- Once the voting selection has been submitted successfully, shareholders will receive a pop-up
notification message “vote sent successfully”

3.3 If the shareholders do not click on any button on the voting menu, the system will automatically count

the votes as “Approved”.

Option for voting, vote change or editing of votes in each agenda will be available until the meeting announces

the closure of the voting for each agenda.

For security reasons, each shareholder can log in only in one device. If someone is found to be logged in on
another device or another browser on the same computer using same login ID then previous logged in will be
automatically disconnected from the system. It is suggested not to share your username and password with

another person.

In the case that the shareholders who have sent the proxy Form B based on which vote has already been

casted, the system will not allow changes in voting.

Meanwhile, shareholders can watch the meeting which is being broadcasted live and ask questions in writing
as usual. The User ID & Password for attending the E-AGM system has already been sent to all shareholders
in time.

The announcement of the voting results specifying votes as “Approved”, “Disapproved” and “Abstained” will
be done on completion of voting for each agenda. For vote counting of each agenda, the latest number of
shareholders attending the meeting will be considered. Therefore, the number of shareholders attending the

meeting and votes for each agenda could be different.
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The rights to express opinions

Shareholders, who wish to ask questions or express opinion on any agenda, should provide their names for the
purpose of proper disclosure and recording of the meeting. The questions or opinion should be sent in writing
through the chat window by pressing the menu button. After typing the message, shareholders need to press

“send” button to complete the process of sending questions or opinions to the meeting.

The moderator will read your questions or opinion based on the relevance to each agenda being discussed at

that time.

In case the number of questions/opinions being sent into the system are on higher side, the Company reserves
the right to consider and select the questions/opinion as it may deem appropriate. If some questions/opinion that
cannot be answered during the meeting due to time constraints, the Company may consider covering some of

such questions or opinion in the minutes of the meeting or through some other appropriate method.

In case, if any of the shareholders encounter problems in voting etc. in the system then they are requested to
follow the guidelines/rules of the meeting as per the details mentioned in notice of the E-AGM. They can also

contact staff at 02-013-4322 or 063-516-6320 or via mail at info@quidlab.com.

It was informed to meeting that shareholder should ask questions related to each agenda only. If someone would

like to ask any questions or give any suggestions to the Company, then same could be covered under agenda 7.

Mr. Diwakar Gajanan Kaveeshwar, the Chairman, commenced the meeting and requested Mrs. Suwanna

Chalermwat, Company Secretary, to conduct the meeting in Thai language for agenda 1.

Agenda 1 To consider and approve the minutes of the annual general meeting of shareholders for the
year 2024 held on 26 July 2024

Mrs. Suwanna Chalermwat informed the meeting that the Secretary to the Meeting prepared the minutes of the

Annual General Meeting of Shareholders for the year 2024, which was held on 26 July 2024. The Board of Directors

considered and had the opinion that it was correctly reflected the resolutions passed by the said Shareholders’

Meeting. The copy of said minutes has been sent to the Shareholders together with the notice of this meeting

(Enclosure no.1).

The Board deemed appropriate to propose to the Shareholder’s Meeting to approve the Minutes of the Annual

General Meeting of Shareholders for the year 2024, which was held on 26 July 2024.

The resolution for this agenda required the majority of votes of shareholders and proxy holders who attend the

meeting and cast their votes.
Mrs. Suwanna Chalermwat invited the shareholders for questions or observations. No question raised.

Mrs. Suwanna Chalermwat, then, requested the meeting to vote for the agenda 1 to approve the minutes of the

annual general meeting of shareholders for the year 2024 held on 26 July 2024.

Mrs. Suwanna Chalermwat, informed the meeting that the voting system is open now for shareholders.
Shareholders can click on the menu “Vote” button to do the voting for the agenda. One can vote by clicking on
any one of the buttons amongst “Approved”, “Disapproved” or “Abstained”, then press to confirm & complete
the vote. If shareholders do not click to vote on any agenda, the shareholders’ vote will be automatically

considered as “Approved”
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After due consideration, the meeting then passed the resolution to approve the minutes of the annual general

meeting of shareholders for the year 2024 held on 26 July 2024 by unanimous votes as follows:

Approved 192,624,539 | votes equivalent to 100.00%
Disapproved 0 | votes equivalent to 0%
Abstain 0 | votes equivalent to 0%

of the total votes of shareholders attending the meeting and entitled to vote.

Then, the Chairman, requested Mrs. Suwanna Chalermwat, Company Secretary, to conduct the meeting in Thai

language for agenda 2.

Agenda 2 To acknowledge the performance of the Company for the year ended 31 March 2025
Mrs. Suwanna Chalermwat informed the meeting that the performance of the Company for the year ended 31
March 2025 appeared in the section “Directors’ Report to the Shareholders” and other sections in the Annual

Report sent to the shareholders together with the notice of this meeting (Enclosure no.2).

The Board deemed appropriate to propose to the Shareholder’s Meeting to acknowledge the performance of the

Company for the year ended 31 March 2025.

The Chairman invited Mr. Sushil Kumar Gupta, the President of the Company to present operational performance

and financial highlights of the Company for the year ended 31 March 2025.

Mr. Sushil Kumar Gupta, the President, then presented to the meeting the operational performance and

summarized financial highlights for the year ended 31 March 2025 through presentation as under:

1. Key Financial Highlights

1.1 Total fibre production increased by 5.2% from 143,750 tons to 151,176 tons.

1.2 Total sales increased by 3.8% from 144,896 tons to 150,432 tons.

1.3 Total revenues as per separate financial statements increased by 10.4% from Baht 9,760 Million to Baht
10,777 Million.

1.4 Net income before interest, tax and depreciation as per separate financial statements also increased by
133% from Baht 228 Million to Baht 531 Million.

1.5 The Company has recorded net profit for the year ended 31 March 2025 as per separate financial
statement of Baht 166 Million as compared to net loss of Baht (5,107) Million of last year, an increase of
Baht 5,273 Million or 103% mainly due to lower provision of AVTB obligation supported by higher
realization, better consumption norms and gains on exchange rate, which is partially offset by higher raw
materials prices.

1.6 The Company has recorded net profit for the year ended 31 March 2025 as per equity method of Baht
89 Million as compared to net loss of Baht (1,852) Million in last year, an increase of Baht 1,940 Million or
105% as mentioned in item no.1.5.

1.7 The main reasons for profit variance for the year ended 31 March 2025 was increased in sales volume,
better consumption ratios and lower provision expense from investment in joint venture (AVTB).

1.8 This year, the Company achieved yearly average production of 414 TPD, which was highest ever annual

average production. The Company also improved in safety processes.
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1.9 The Company received awards as Gold level in Healthy, Safety and Happy Workplace Project from Ministry
of Public Health.
1.10 CS2 Plant in Saraburi received the Zero Accident Award in Silver level in 3 consecutive years.

2. Global Market Situation

2.1 Global economy is passing through multiple turmoil yet with resilience in 2024 characterized by steady
growth, however, a series of events hit the world economy during 2024.

2.2 The tariff topic is terribly recording its presence and impact in the world economy.

2.3 Geopolitical instability abruptly impacted sea freight.

2.4 Due to geo-political instability resulting in inflation and interest rates, VSF prices are still under pressure.

2.5 Fluctuating demand, lower realization potential, higher cost of logistics and lead time normalization due
to high inventory across value chain led to drop in VSF prices during the year.

2.6 The global fibre demand increased to 114.7 Million Tons in 2024 as compared to 110 Million Tons in 2023,
an increased by 4.3%.

2.7 Global fibre consumption has grown by 4.3% compared to last year, mainly due to increase in demand
of Lyocell fibre.

3. Long term Challenges

3.1 Dependence on highly competitive exports market and almost negligible domestic market.

3.2 Significant rise in global economic uncertainty, driven by a mix of geo-political tensions, trade policy
disruptions and technological transitions.

3.3 Higher operating costs in Thailand — manpower and energy.

4. Way Forward for Business Sustainability

4.1 Continue to focus on operational efficiency and productivity.

4.2 Catering to premium segments in Micro Modal and Nonwoven and continue sustainability journey for
positioning our Livaeco fibre in premium markets.

4.3 Continue sustainability journey for positioning our Livaeco fibre in premium markets.

4.4 Continue to develop more value-added products.

4.5 Focus on green power.

4.6 Reduce fixed costs on all counts

5. Sustainability Credentials

5.1 The Company received ISO 50001 certification (Energy Management Systems) for the second consecutive
years.

5.2 EU-BAT recertification completed successfully.

5.3 The Company achieved sustainability credentials such as FSC, PEFC, Halal and Zero Discharge of
Hazardous Chemicals (ZDHC) Certificates etc.

6. Corporate Social Responsibility Activities

The Company continues to be committed to social responsibility. The Responsibilities to the society are one
of the Company’s top priorities in all areas of business operations. The Company frequently supports activities

that contributes positively to society.
Mrs. Suwanna Chalermwat invited the shareholders for questions or observations which are summarized as follow:

Mr. Songpon Sukontapong, a proxy from Thai Investors Association (TIA) asked the questions as follow.
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1. The recently concluded air pollution lawsuit and the payment of Baht 17.7 Million in damages:

What concrete measures did the Company have from now on to prevent repeated lawsuits or new

environmental disputes, especially in the community areas surrounding Angthong plant, and how will the

Company communicate with the community to create sustainable trust?

® Mr. Rajesh Jha explained that the Company’s management was in continuous touch with the community
to make them aware about the steps taken from environmental standpoint. The Company was also
engaged through CSR activities with the community and its employees. The employees are made
ambassador of the Company to create awareness about the steps taken and communication thereof.

2. Based on 97% of revenue from exports, how did the Company plan to diversify its market risk in the event of
an economic recession in major regions (e.g. Europe/USA) or intensifying geopolitical conflicts, especially by
reducing its reliance on export markets?
® Mr. Rajesh Jha explained that the Company was continuously looking for the prospective customers in

diverse geographies. Recently, the Company was approaching to some customers in Central America and
Far East Asia. In addition, the Company was focusing onto the Value-Added Products to maximize the
revenue with stronger customer base.

3. Given the high proportion of its main raw materials (pulp, caustic soda, sulfur) at 67% of its costs. What was
the Company's strategy for managing if raw material prices continue to rise in 2026, especially by locking prices
through long-term contracts or how to find an alternative supplier?
® Mr. Rajesh Jha explained that the Company has entered into long term contracts with major suppliers as

mentioned in your questions. In addition, the Company’s endeavor was always to look for alternative and
cheaper source of raw materials subject to no compromise with quality. In fact, the Company was in the
process of partnering with suppliers by exchanging the inputs for improvement to make the raw material
as per our suitability.

4. Share of profit from associates decreased by 97% from Baht 1,702 Million in 2024 to only Baht 54 Million in
2025. What were the main reasons for the severe decline in the performance of associates? What role did the
Company play in restoring the efficiency of these businesses?
® Mr. Rajesh Jha explained that this was mainly because of the currency translation. The financial year 2025

has been the year of turbulence in terms of exchange rate movement. Thai Baht has travelled a long way
against US Dollar ranging from 37.00 to 33.50 level and this was the main reason.

5. Given the low VSF price trend and competition from synthetic fibers. How will the Company increase its
market share of specialty products (e.g. Modal, Nonwoven, Livaeco) to over 30% of total revenue within 3
years? What was the plan to invest in new technologies to reduce unit costs?
® Mr. Rajesh Jha explained that the Company was focusing to grow the markets for specialty products in

diverse geographies. The Company has already developed/acquired the technology to meet the product

demand for above Value-Added Products.

Mrs. Suwanna Chalermwat, then, requested the meeting to acknowledge the performance of the Company for
the year ended 31 March 2025.

After due consideration, the meeting then acknowledged the performance of the Company for the year ended 31
March 2025.

And then, the Chairman, requested Mrs. Suwanna Chalermwat, Company Secretary, to conduct the meeting in

Thai language for agenda 3.
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Agenda 3 To consider and approve the audited statement of financial position as on 31 March 2025 and
the audited income statements for the year ended 31 March 2025

Mrs. Suwanna Chalermwat informed the meeting that the Company had prepared the statement of financial

position as on 31 March 2025 and the income statements for the year ended 31 March 2025, which was duly

audited. The Audit Committee and the Board considered it was correct, complete and adequate in accordance

with Thai Financial Reporting Standards. The details appeared in the Annual Report 2025 (56-1 One Report)

together with the notice of this meeting (Enclosure no.2) in the section “Report of the Board of Directors’

Responsibility for Financial Statements” and “Report of the Audit Committee”.

The Board deemed appropriate to propose to the Shareholder’s Meeting to approve the audited statement of

financial position as on 31 March 2025 and the audited income statements for the year ended 31 March 2025.

The resolution for this agenda required the majority of votes of shareholders and proxy holders who attend the

meeting and cast their votes.
Mrs. Suwanna Chalermwat invited the shareholders for questions or observations which are summarized as follow:

Mr. Songpon Sukontapong, a proxy from Thai Investors Association (TIA) asked the questions as follow.

1. From the financial statement, the increasing in short-term loans from financial institution to Baht 1,412 Million,
especially cash flow from operations of Baht 460 Million was not sufficient to invest in joint venture (Baht
1,681 Million). What was the Company's plan to support liquidity risks after increasing in short-term loans from
financial institution?
® Mr. Rajesh Jha explained that the Company was under negotiation with the various banks for long-term

loan to meet the long-term obligations. The short-term loans sound sufficient to support the current
working capital requirement.

2. Net profit in 2025 came from gains on exchange rate of Baht 417 Million (+501%) and reducing provision
expenses of Baht 3,235 Million. Therefore, net profit in 2025 depended on non-recurring income (gains on
exchange rate) and reducing provisions. What was the Company's strategy to generate profit from core business
in order to prevent future performance fluctuations and sustainable profit?
® Mr. Rajesh Jha explained that the Company was focusing on to premium market seements for higher

realizations. In addition, the Company was also looking for the opportunity to partner with low-cost raw
material suppliers in addition to focusing on VAPs. This will support the cash generation from operation
positively.

3. In 2025, export revenue was hedged only 30%. How will the Company reduce exchange rate risk in the core
business and associates?
® Mr. Rajesh Jha explained that the Company has the policy of hedging foreign exchange to the tune of

over 75%. This was also visible in the financial results showing remarkable exchange gain.

4.  Why did the Company increase its investment in AVTB by another Baht 1,681 Million after ceasing operations?
Are there any risks that may require additional provisions?
® Mr. Rajesh Jha explained that the Company increased the investment to support its joint venture to meet

its legal obligations. The Company did not foresee for any additional provisions going forward.

5. How did the Company plan to improve inventory turnover whereas the sales period increases and the turnover

rate decreases (4.23 to 4.03 times), especially, raw materials in transit increased by Baht 361 Million.
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® Mr. Rajesh Jha explained that this situation was one time and created because of supplier’s production
re-started after a halt due to strike in pulp mills. We secured the material for our operation to continue

and hence the MIT increased. This will be rationalized in the first half of current year.

Mrs. Suwanna Chalermwat, then, requested the meeting to vote for the agenda 3 to approve the audited
statement of financial position as on 31 March 2025 and the audited income statements for the year ended 31

March 2025.

Mrs. Suwanna Chalermwat, informed the meeting that the voting system is open now for shareholders.
Shareholders can click on the menu “Vote” button to do the voting for the agenda. One can vote by clicking on
any one of the buttons amongst “Approved”, “Disapproved” or “Abstained”, then press to confirm and complete
the vote. If shareholders do not click to vote on any agenda, the shareholders’ vote will be automatically

considered as “Approved”

After due consideration, the meeting then passed a resolution to approve the audited statement of financial
position as on 31 March 2025 and the audited income statements for the year ended 31 March 2025 by unanimous

votes as follows:

Approved 192,624,539 | votes equivalent to 100.00%
Disapproved 0 | votes equivalent to 0%
Abstain 0 | votes equivalent to 0%

of the total votes of shareholders attending the meeting and entitled to vote.

And then, the Chairman, requested Mrs. Suwanna Chalermwat, Company Secretary, to conduct the meeting in

Thai language for agenda 4.

Agenda 4 To consider and approve the dividend payment for the year ended 31 March 2025

Mrs. Suwanna Chalermwat informed the meeting that Dividend payment policy of the Company is to distribute
dividend of 20-35% of the net profit based on separate financial statements, after making necessary provisions for
reserves as may be required by the applicable laws and considering requirement of funds for future business plans

as deemed appropriate by the Board of Directors of the Company.

For the year ended 31 March 2025, as per separate financial statements, the Company recorded net profit of Baht
166 Million compared to net loss of Baht (5,107) Million of last year. The Board has recommended to pay a
dividend of Baht 0.05 per share for the year ended 31 March 2025 from retained earnings. The dividend payment
of Baht 10.08 Million is scheduled on 25 August 2025. All dividend shall be subjected to withholding tax at the
rate stipulated by law. Mr. Sushil Kumar Gupta, President of the Company, was authorized to take all necessary

steps to arrange the dividend payment.

The resolution for this agenda required the majority of votes of shareholders and proxy holders who attend the

meeting and cast their votes.
Mrs. Suwanna Chalermwat invited the shareholders for questions or observations. No question raised.

Mrs. Suwanna Chalermwat, then, requested the meeting to vote for the agenda 4 to approve the dividend payment

for the year ended 31 March 2025.
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Mrs. Suwanna Chalermwat, informed the meeting that the voting system is open now for shareholders.
Shareholders can click on the menu “Vote” button to do the voting for the agenda. One can vote by clicking on
any one of the buttons amongst “Approved”, “Disapproved” or “Abstained”, then press to confirm and complete
the vote. If shareholders do not click to vote on any agenda, the shareholders’ vote will be automatically

considered as “Approved”

After due consideration, the meeting passed a resolution to approve the dividend payment for the year ended 31
March 2025 of Baht 0.05 per share from retained earnings. The dividend payment of Baht 10.08 Million is scheduled
on 25 August 2025. All dividend shall be subjected to withholding tax at the rate stipulated by law. Mr. Sushil
Kumar Gupta, President of the Company, was authorized to take all necessary steps to arrange the dividend

payment by unanimous votes as follows:

Approved 192,624,539 | votes equivalent to 100.00%
Disapproved 0 | votes equivalent to 0%
Abstain 0 | votes equivalent to 0%

of the total votes of shareholders attending the meeting and entitled to vote.

And then, the Chairman requested Mrs. Suwanna Chalermwat, Company Secretary, to conduct the meeting in Thai

language for agenda 5.

Agenda 5 To consider and approve the appointment of directors in place of those who retire by rotation
Mrs. Suwanna Chalermwat informed that in accordance with Clause No. 13 of the Company’s Articles of
Association, “At every annual general meeting, one-third of the number of the Directors shall vacate the office. If
the number is not a multiple of three, then the number nearest to one-third must retire from the office. The
Directors to retire during the first and second years following the registration of the Company shall be drawn by
lots. In every subsequent year, the Director who has been in office for the longest term shall retire. In case, there
are persons who become Directors on the same day, those to retire shall be determined by lot. A retiring Director

is eligible for reelection.”

This year, there are three directors who shall retire by rotation, namely (1) Mr. Kumar Mangalam Birla, Director (2)

Mr. Purshottam Dass Sharma, Independent Director (3) Mr. Prasan Kumar Sipani, Director.

The Company does not have Nomination Committee. The Board has considered the process of nomination as
based on the knowledge and experiences of Directors. The person to be nominated as the directors and
independent directors are qualified in accordance with the related laws. The criteria and process for nomination
of Director has been disclosed as per the Enclosure no.5 and profiles of the Directors who retire by rotation have
been disclosed as per the Enclosure no.3. The definitions of independent director have been disclosed as per the

Enclosure no.4.

The details of directors’ meeting fee and other remuneration being paid as capacity other than directors have

been disclosed in the annual report under “Remuneration of the Board of Directors and Management”.

The Board deemed appropriate to propose to the Shareholder’s Meeting to approve the appointment of three
directors namely (1) Mr. Kumar Mangalam Birla, Director (2) Mr. Purshottam Dass Sharma, Independent Director (3)
Mr. Prasan Kumar Sipani, Director in place of those who retire by the rotation as directors of the Company for
another term because their business experience and knowledge are highly beneficial for the continued success of

the Company
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The resolution for this agenda requires the majority of votes of shareholders and proxy holders who attend the

meeting and cast their votes.
Mrs. Suwanna Chalermwat invited the shareholders for questions or observations. No question raised.

Mrs. Suwanna Chalermwat, then, requested the meeting to vote for the agenda 5 to approve the appointment of

each director.

Mrs. Suwanna Chalermwat, informed the meeting that the voting system is open now for shareholders.
Shareholders can click on the menu “Vote” button to do the voting for the agenda. One can vote by clicking on
any one of the buttons amongst “Approved”, “Disapproved” or “Abstained”, then press to confirm and complete
the vote. If shareholders do not click to vote on any agenda, the shareholders’ vote will be automatically

considered as “Approved”

After due consideration, the meeting then passed a resolution to approve the appointment of directors in place

of those who retire by rotation by voting as follows:

1. Ms. Kumar Mangalam Birla, Director

Approved 192,624,439 | votes equivalent to 99.9999%
Disapproved 100 | votes equivalent to 0.0001%
Abstain 0 | votes equivalent to 0%

of the total votes of shareholders attending the meeting and entitled to vote.

2. Mr. Purshottam Dass Sharma, Independent Director
Approved 192,624,539 | votes equivalent to 100.00%
Disapproved 0 | votes equivalent to 0%
Abstain 0 | votes equivalent to 0%

of the total votes of shareholders attending the meeting and entitled to vote.

3. Mr. Prasan Kumar Sipani, Director
Approved 192,624,439 | votes equivalent to 99.9999%
Disapproved 0 | votes equivalent to 0%
Abstain 100 | votes equivalent to 0.00001%

of the total votes of shareholders attending the meeting and entitled to vote.

Mrs. Suwanna Chalermwat, Company Secretary, informed the meeting that Mr. Purshottam Dass Sharma was an
independent director with a conflict of interest in Agenda 5 and Mr. Sipani was a director and shareholder, therefore

abstains from voting on this agenda.

And then Mr. Diwakar Gajanan Kaveeshwar, the Chairman, requested Mrs. Suwanna Chalermwat, Company

Secretary, to conduct the meeting in Thai language for agenda 6.
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Agenda 6 To consider and approve the appointment of the Company’s auditors and fix their
remuneration
Mrs. Suwanna Chalermwat informed the meeting that in accordance with Clause No. 36 of the Company’s Articles

of Association, the annual general meeting shall appoint the Company’s auditors and fix their remuneration.

The Board has considered as recommended by the Audit Committee to propose to the Shareholder’s Meeting to
approve the appointment of KPMG Phoomchai Audit Ltd. to be the Company’s auditors for the year ending 31
March 2026 namely;

(1) Mr. Treerawat Witthayaphalert CPA Registration No. 11464 or
(Being the Company’s auditor since year 2025 who has initialed the Company’s financial statements)
(2) Ms. Sophit Prompol CPA Registration No. 10042 or
(3) Ms. Chanarat Chanwa CPA Registration No. 9052 or
(4) Mr. Waiyawat Kosamarnchaiyakij CPA Registration No. 6333 or
(5) Ms. Vipavan Pattavanvivek CPA Registration No. 4795

The Board also proposed the meeting to approve the remuneration of the auditors for the year ending 31 March
2026 at Baht 1,900,000.00 to KPMG Phoomchai Audit Ltd. (for the year ended 31 March 2025: Baht 1,900,000.00),

excluding out of pocket expenses.

In the event these auditors are unable to perform their duties, KPMG Phoomchai Audit Ltd. is authorized to assign
another of its auditors to perform the audit and express an opinion on the Company’s financial statements in their

place.

The auditors named above have no relationship or conflict of interest with the Company, management, major
shareholders or other related persons. Therefore, all proposed auditors are independent to audit and express their

opinions on Financial Statements of the Company.

The Board deemed appropriate to propose to the Shareholder’s Meeting to approve the appointment (1) Mr.
Treerawat Witthayaphalert, CPA Registration No. 11464 or (2) Ms. Sophit Prompol, CPA Registration No. 10042 or
(3) Ms. Chanarat Chanwa, CPA Registration No. 9052 or (4) Mr. Waiyawat Kosamarnchaiyakij, CPA Registration No.
6333 or (5) Ms. Vipavan Pattavanvivek, CPA Registration No. 4795 of KPMG Phoomchai Audit Ltd. to be the
Company’s auditors for the year ending 31 March 2026 and fix the audit remuneration at Baht 1,900,000.00 which

was same as last year.

The resolution for this agenda required the majority of votes of shareholders and proxy holders who attend the

meeting and cast their votes.
Mrs. Suwanna Chalermwat invited the shareholders for questions or observations. No question raised.

Mrs. Suwanna Chalermwat, then, requested the meeting to vote for the agenda 6 to approve the appointment of

the Company’s auditors and fix their remuneration for the year ending 31 March 2026.

Mrs. Suwanna Chalermwat, informed the meeting that the voting system is open now for shareholders.
Shareholders can click on the menu “Vote” button to do the voting for the agenda. One can vote by clicking on
any one of the buttons amongst “Approved”, “Disapproved” or “Abstained”, then press to confirm and complete
the vote. If shareholders do not click to vote on any agenda, the shareholders’ vote will be automatically

considered as “Approved”
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After due consideration, the meeting passed a resolution to approve the appointment of the Company’s auditors
namely, (1) Mr. Treerawat Witthayaphalert, CPA Registration No. 11464 or (2) Ms. Sophit Prompol, CPA Registration
No. 10042 or (3) Ms. Chanarat Chanwa, CPA Registration No. 9052 or (4) Mr. Waiyawat Kosamarnchaiyakij, CPA
Registration No. 6333 or (5) Ms. Vipavan Pattavanvivek, CPA Registration No. 4795 of KPMG Phoomchai Audit Ltd.
to be the Company’s auditor for the year ending 31 March 2026 and also approved their remuneration for the

year ending 31 March 2026 at Baht 1,900,000.00, excluding out of pocket expenses by unanimous votes as follows:

Approved 192,624,539 | votes equivalent to 100.00%
Disapproved 0 | votes equivalent to 0%
Abstain 0 | votes equivalent to 0%

of the total votes of shareholders attending the meeting and entitled to vote

And then, the Chairman, requested Mrs. Suwanna Chalermwat, Company Secretary, to conduct the meeting in

Thai language for agenda 7.

Agenda 7  Other business (if any)
Mrs. Suwanna Chalermwat informed that this agenda is provided for Shareholders to ask questions and/or for
Directors to clarify any queries (if any). No matters will be proposed for consideration and approval; therefore, no

voting will be made.
Mrs. Suwanna Chalermwat invited the shareholders for questions or observations which are summarized as follow:

Mr. Songpon Sukontapong, a proxy from Thai Investors Association (TIA) asked the question and suggested as

follow.

1. What was the progress and time frame in considering the resolution of the problem of Free Float at 6.53%.
When will the progress in the timeline be seen?
® Mr. Rajesh Jha explained that the Company’s management and the board of directors were taking all the

measures within the purview of the law. We were communicating continuously to the major shareholders
to help them arrive at a solution. The issue was still the small shareholders were selling shares and making
it difficult to maintain the free float.

2. He also suggested that Thai Investors Association has a policy to propose that listed companies in the Stock
Exchange of Thailand organize an On-site meeting and an Online meeting of shareholders simultaneously, or
called Hybrid, to facilitate meeting, communication, and inquiries between shareholders, executives, and the
board of directors, which is in line with the announcement of the Securities and Exchange Commission (SEC)
No. SEC. NorRor (Wor) 2/2567 on requesting cooperation regarding the organization of an annual general
meeting of shareholders, dated 10 January 2024. Therefore, TIA would like to suggest that the Company
consider to organize a Hybrid Meeting in accordance with the policy of Thai Investors Association.
® Mr. Rajesh Jha explained that the E-meeting was allowed by the Thai law in view of COVID and to maintain

the social distancing. This has been a blessing in disguise and people are feeling safe in doing so. In the
interest of wellbeing for our valued shareholder, we considered that this is in line. However, we are open

to consider when the threats are completely over.

Mrs. Suwanna Chalermwat invited the shareholders for questions or observations. No question or observations

related to this agenda being raised.
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The Chairman subsequently thanked all shareholders attending the meeting and informed that the Board of
Directors, executives and employees of the Company would continue to perform their duties and responsibilities
at their best for maximum benefit to all shareholders and for the Company’s growth and also informed the
meeting that the minutes of the annual general Meeting of shareholders for 2025 will be submitted to the SET

within 14 days after the date of AGM and would also be posted on the Company’s website at www.thairayon.com.

The Chairman then declared the meeting adjourned at 14.39 hrs.

SIGNEA. .. Chairman of the Meeting
(Mr. Diwakar Gajanan Kaveeshwar)

Independent Director
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Enclosure No. 2

QR Code for downloading Annual Report 2026

The Thailand Securities Depository Co.,Ltd., as a securities registrar under the Stock Exchange of Thailand, has

developed a system which allows SET Listed Companies to send to the shareholders documents regarding the
Annual General Meeting of Shareholders and Annual Report in electronic form accessible through QR Code. This

allows the shareholders to access the information with ease.

Shareholders can scan QR code to access information on the Company’s Annual Report 2026 (56-1 One Report)

details of which has been sent along with the Notice of AGM.

How to scan QR Code?

Please follow the below steps:
1. Open the QR Code reader on your phone / other mobile device;
2. Hold your device over a QR Code so that it is clearly visible within your screen; and.

3. If necessary, press the button.

The shareholders can also access to see Annual Report 2026 (56-1 One Report) at the Company’s website at

www.thairayon.com under section:

https://www.thairayon.com/investor-relations/annual-report

https://www.thairayon.com/investor-relations/shareholder-information/si
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Enclosure No. 3

Profiles of the proposed persons to be elected as Directors

1) Credentials and Background of the nominated persons

1. Mrs. Rajashree Birla (Age 81 years)

Present Position Director
Nominated to be elected as Director
Nationality Indian
Address Mangal Adityayan, 20, Carmichael Road, Mumbai, India
Education - Bachelor of Arts (Chennai University, India)
Director Training Program None
Directorship Period 10/10/1995 - Present
Relationship Mother of Mr. Kumar Mangalam Birla
Experience Other Listed Company
- Director - Birla Carbon (Thailand) Plc.
Non-Listed Company
- Director - Indo-Thai Synthetics Co.,Ltd.
- Director - Aditya Birla Chemicals (Thailand) Ltd.
- Director - Thai Polyphosphate & Chemicals Co.,Ltd.
Meeting Attendance in 2025-26 - Board of Director: 0/4 times (being foreign director)
Forbidden Qualification None

2. Mr. Diwakar Gajanan Kaveeshwar (Age 80 years)

Present Position Independent Director
Nominated to be elected Independent Director
Nationality Thai
Address 40 Villa Bajaj, Sukhumvit Soi 19, Klongton Nua, Wattana,
Bangkok 10110
Education - B.E. (Chemical Engineering), NIT, Raipur, India
Director Training Program None
Directorship Period 22/11/2024 - Present
Relationship None
Experience Other Listed Company
- None
Non-Listed Company
- None
Meeting Attendance in 2025-26 - Board of Director: 4/4 times

- Audit Committee: 4/4 times

Forbidden Qualification None
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3. Mr. Ram Naresh Agarwal (Age 75 years)

Present Position
Nominated to be elected

Nationality
Address

Education

Director Training Program
Directorship Period
Relationship

Experience

Meeting Attendance in 2025-26

Forbidden Qualification

Information of shareholding in Thai Rayon Plc. of the nominated persons (as of 31 March 2026)

Nominated persons

1. Mrs. Rajashree Birla

2. Mr. Diwakar Gajanan Kaveeshwar

3. Mr. Ram Naresh Agarwal

Independent Director

Independent Director

Indian

170/16 Liberty Park, Sukhumvit Soi 23, Klongton Nua, Wattana,
Bangkok 10110

- A.CA. (Institute of Chartered Accountants of India)

None

22/11/2024 - Present

None

Other Listed Company

- None

Non-Listed Company

- None
- Board of Director: 4/4 times
- Audit Committee: 4/4 times

None

Number of shares

80 -

Percentage of issued shares

45

Information of holding a directorship in listed company, non-listed company or position in companies

/ businesses in competition with or related to business of the Company

Nominated persons

1. Mrs. Rajashree Birla

2. Mr. Diwakar Gajanan Kaveeshwar

3. Mr. Ram Naresh Agarwal

Other Position in companies
Listed company companies / businesses in
(Non-listed competition with or
company related to business
Number Type of Director of the Company
1 Director 3 None
- None - None
- None - None
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4) Relationship characteristics of nominated persons qualified as an independent director

Relationship Characteristics

1. Holding of TR’s ordinary share
- Amount (shares)

- The ratio of voting Rights (%)

2. Being related persons or close relatives to
management or major shareholders of the
Company and its subsidiaries

3. Having relationship in any of these characteristics to
the Company, its subsidiaries, affiliated company,
major shareholders or any juristic entity which may
cause conflict of interest to the Company during
the past 2 years
- Being a director and participate in day-to-day
business, or being an officer, employee or
consultant who receives regular salary
- Being a professional service provider (such as
Auditor or Legal Consultant)

- Having business relationship (such as buy/sell
goods, raw materials, or giving financial support

such as borrowing or lending, etc.)

Name of nominated persons

as an independent director

Mr. Diwakar Gajanan

Kaveeshwar

80

None

None

None

None

None

Mr. Ram Naresh

Agarwal

None

None

None

None

None

47
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Enclosure No. 4

Definitions of Independent Director

The Company has determined that the minimum qualifications of Independent Director should be in compliance

with the guidelines prescribed by the Securities and Exchange Commission and the Stock Exchange of Thailand

which are as follows:

1. Holding shares not exceeding one percent of the total number of voting rights of the Company, its parent
company, subsidiary, affiliate or juristic person which may have conflicts of interest, including the shares held
by related persons of the independent directors;

2. Neither being nor having been an executive director, employee, staff or advisor who receives salary or a
controlling person of the Company, its parent company, subsidiary, affiliate, same-level subsidiary or juristic
person who may have conflicts of interest unless the foregoing status has ended not less than two years prior
to the date of application filing with the Office;

3. Not being a person related by blood or registration under laws, such as father, mother, spouse, sibling and
child, including spouse of the children, executives, major shareholders, controlling persons or persons to be
nominated as executives of controlling persons of the Company or its subsidiary;

4. Not having a business relationship with the Company, its parent company, subsidiary, affiliate or juristic person
who may have conflicts of interest, in the manner which may interfere with his independent judgement and
neither being nor having been a major shareholder, non-independent director or executive of any person
having business relationship with the Company, its parent company, subsidiary, affiliate or juristic person who
may have conflicts of interest unless the foregoing relationship has ended not less than two years prior to the
date of application filing with the Office;

5. Neither being nor having been an auditor of the Company, its parent company, subsidiary, affiliate or juristic
person who may have conflicts of interest and not being a major shareholder, non-independent director,
executive or partner of an audit firm which employs auditors of the Company, its parent company, subsidiary,
affiliate or juristic person who may have conflicts of interest unless the foregoing relationship has ended not
less than two years from the date of application filing with the Office;

6. Neither being nor having been any professional advisor including legal advisor or financial advisor who receives
an annual service fee exceeding Baht Two Million from the Company, its parent company, subsidiary, affiliate
or juristic person who may have conflicts of interest and neither being nor having been a major shareholder,
non-independent director, executive or partner of the professional advisor unless the foregoing relationship
has ended not less than two years from the date of application filing with the Office;

7. Not being a director who has been appointed as a representative of the Company’s director, major shareholder
or shareholders who are related to the Company’s major shareholder;

8. Not having any characteristics which make him incapable of expressing independent opinions with regard to
the Company’s business affairs.

After having been appointed as independent director with qualifications complying with the criteria under (1) to

(7) of paragraph one, the independent director may be assigned by the Board of Directors to take part in the

business decision of the Company, its parent company, subsidiary, affiliate, same-level subsidiary or juristic person

who may have conflicts of interest on the condition that such decision must be a collective one.
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Enclosure no. 5

Criteria and process for nomination of a Director

The Company has not appointed a Nomination Committee to select and propose nominees to be appointed as

directors. If there is a vacancy, the Board of Directors shall select and propose nominees to fill the vacant position.
In the selection of candidates, various criteria are considered such as knowledge and experience. Furthermore, the
directors must have required qualifications and must not have characteristics which are prohibited under the
Public Limited Company Act and the Notification of the Securities and Exchange Commission as follows:

1. Has been subject to the court’s receiving order or declared by any court as an insolvent person.

2. Was convicted by a local or international government organization for serious offence.

3. Has been denounced or has been tried in any criminal proceeding instituted by authorities in the offences

of unfair trading practices in securities or derivatives, or fraudulent or dishonest management.

4. Has or used to have any behavior that shows lack of fiduciary duties.

At each annual general meeting of shareholders, one-third of the directors shall vacate the office. If the number

is not multiple of three, then the number nearest to one-third must retire from the office.

The directors to retire during the first and second years following the registration of the Company shall be drawn
by lots. In every subsequent year, the directors who have been in office for the longest term shall retire. In case,
there are persons who become directors on the same day, those to retire shall be determined by lot. A retiring

director is eligible for re-election.

The appointment of director shall be made by a majority vote of the shareholders’ meeting in accordance with
the following conditions and procedures:

1. One shareholder shall have one vote for each share;

2. Each shareholder shall exercise all the votes he has under (1) above, to appoint the nominated persons
to be directors on a person-by-person basis, provided that he cannot divide his votes to any person to
any extent;

3. Persons receiving the most votes are those who are elected to be directors, in descending order, to the
number of directors who are to be elected. If there is a tie in the last to be elected and this exceeds the

said number of directors, the presiding chairman shall have an additional casting vote.

Removal of a director from office before the end of term shall require a resolution of shareholders by not less
than three-fourths of the total votes of shareholders attending the meeting and eligible to vote and not less than

one-half of the total number of shares held by shareholders attending the meeting and eligible to vote.
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Enclosure No. 6

Articles of Association of the Company relating to the Shareholders’ Meeting

of Thai Rayon Public Company Limited

Chapter 4: Shareholders' Meeting

Article 30 The Board of Directors shall convene an annual general meeting of shareholders within four months from
the last day of the accounting period of the Company and shall deliver documents required by law to

the shareholders, together with the notice of meeting.

Article 31 The Meeting of Shareholders other than that mentioned shall be called the Extraordinary Meeting. The
Board of Directors may call an Extraordinary Meeting of Shareholders whenever the Board thinks

appropriate.

One or more shareholders holding the aggregate number of shares of not less than ten percent of the
total number of shares sold may, by subscribing their names, request the board of directors in writing to
call an extraordinary meeting at any time, but the reasons for calling such meeting shall be clearly stated
in such request. In this regard, the board of directors shall proceed to call a meeting of shareholders
within forty-five days from the date of receipt of such request from the shareholders. In this regard, a
meeting of shareholder may be held via electronic means, provided that a meeting shall be arranged in
compliance with the criteria and standards for maintaining security of a meeting via electronic means
announced by the relevant government authority. In such cases, it shall be deemed that the principal

office of the Company is the meeting venue.

In case the board of directors fails to arrange for the meeting within such period under paragraph two,
the shareholders who have subscribed their names or other shareholders holding the required aggregate
number of shares may themselves call the meeting within forty-five days as from the date of expiration
of the period under paragraph two. In such case, the meeting is deemed to be shareholders’ meeting
called by the board of directors and the Company shall be responsible for necessary expenses as may
be incurred in the course of convening such meeting and the Company shall reasonably provide

facilitation.

In the case where, at the meeting called by the shareholders under paragraph three, the number of the
shareholders present does not constitute quorum as prescribed by Article 34, the shareholders under
paragraph three shall jointly compensate the Company for the expenses incurred in arrangements for

holding that meeting.

Article 32 In calling the meeting of shareholders, the Board of Directors shall prepare a notice of meeting specifying
the place, date, time, agenda and matters to be submitted to the meeting together with appropriate
details stating clearly whether they will be for acknowledgment, for approval or for consideration,
including the opinions of the Board of Directors on the said matters and shall send the same to the
shareholders and the registrar for information not less than seven days prior to the date of meeting.

Publication of invitation of the meeting shall also be made in a newspaper for not less than three days
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prior to the date of the meeting. A notice of a meeting of shareholders may be published via electronic

means in accordance with the criteria prescribed by the registrar.

A notice of a meeting of shareholders may be sent via electronic means, provided that the shareholders
have declared their intentions or consents to the Company or the Board of Directors for sending a notice
of meeting or documents via electronic means, the sending thereof shall be subject to the criteria

prescribed by the registrar.

In the case where a shareholders’ meeting is called by the shareholders under Article 31, paragraph three,
the shareholders calling such meeting may send a notice of meeting to shareholders via electronic means,
provided that the shareholders have declared their intentions or consents thereof to the Company or

the Board of Directors under paragraph two.

The Board of Directors shall fix the date, time and place of the shareholders’ meeting. The place of the
shareholders’ meeting shall be in the district where the head office or branch is located or in the province
near the location of the head office or branch or in other province as the Board of Directors deems
appropriate. In the case of a meeting conducted via electronic means, it shall be deemed that the

principal office of the Company is the meeting venue.

In the shareholders' meeting, the shareholders may appoint other person as his/her proxy to attend and
vote on his/her behalf. The instrument appointing proxy shall be dated and signed by the shareholder

giving proxy and shall be in the form so prescribed by the registrar.

The instrument appointing proxy shall be delivered to the Chairman of the Board or a person entrusted

by the Chairman at the meeting prior to the time of the meeting.

An appointment of proxy may be made via electronic means with safe and reliable means to ensure that
the appointment is made by the shareholder him/herself, and in accordance with the criteria prescribed

by the registrar.

In the shareholders' meeting, there shall be shareholders and proxies (if any) at a number of not less than
twenty-five persons or not less than one-half of the total number of shareholders holding in aggregate

not less than one-third of the total number of shares sold, to constitute a quorum.

If after one hour from the time fixed for the shareholders' meeting, the number of shareholders present
is insufficient to form a quorum as specified, if such shareholders' meeting was convened at the request
of shareholders, it shall be cancelled. If such shareholders' meeting was not convened at the request of
shareholders, the meeting shall be called again and in the later case notice calling for meeting shall be
sent to shareholders not less than 7 days before the date of the meeting. In the later meeting, a quorum

is not compulsory.

In the shareholders' meeting, the Chairman of the Board shall preside over the meeting. If the Chairman
is not present or does not attend the meeting, the Vice-Chairman, if available, shall preside over the
meeting. If there is no Vice-Chairman or the Vice-Chairman is unable to perform his duty, the meeting

shall elect one of the shareholders attending the meeting to preside over the meeting.
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Unless otherwise provided by the Public Limited Companies Act, in casting vote, one share shall be
entitled to one vote and the resolution of the shareholders' meeting shall comprise of the following
votes:

(1) In normal case, the majority of votes of shareholders and proxies who attend the meeting and cast
the vote. In case of equality of votes, the Chairman of the meeting shall have an additional casting
vote;

(2) In the following cases, resolution shall be passed by votes of not less than three-fourths of the total
number of votes of shareholders and proxies who attend the meeting and are entitled to vote:

(@) The sale or transfer of the whole or substantial part of the businesses of the Company to other
persons;

(b) The purchase or acceptance of transfer of businesses of other companies or private companies
to the Company;

(c) The making, amendment or termination of contracts relating to the leasing out of the whole or
substantial part of the businesses of the Company, the assignment to any other persons to
manage the businesses of the Company or the consolidation of the business with other persons
with an objective towards profit and loss sharing.

(3) Voting shall be conducted in an open manner, unless not less than 5 shareholders and/or proxies
request a secret vote, and the Meeting resolves to approve it. The method of secret voting shall be

as determined by the Chairman of the Meeting.

Transactions to be conducted at the annual general meeting are as follows:

(1) Reviewing the report of the Board of Directors covering the work done during the preceding year as
proposed to the meeting by the Board of Directors;

Considering and approving the balance sheets;

Considering the appropriation of profits;

)
)
(4) Election of new directors in place of those who must retire on the expiration of their terms;
) Appointment of the auditor; and

)

Other businesses.
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Enclosure No. 7

Guideline for attending the Shareholders’ Meeting and Proxy

via electronic media (E-Meeting)

Shareholders or proxies who wish to attend the meeting via electronic media (E-Meeting) for voting in the meeting,

please perform the following steps.

1. To request for attending the AGM via Electronic Media (E-Meeting) via
URL - https://tr.foqus.vc/registration/

or scan this QR Code

The registration system will be available during 15-24 July 2026.

2. After logging into the system, the shareholders or proxies must prepare the following information (which
should be in line with the shareholders’ information determined as at the Record Date from the Thailand

Securities Depository Co.,Ltd.) to fill in through the system:

® Securities holder registration number

® |[dentification Card Number / Passport Number / Registration Number for juristic person

® E-Mail address for receiving the Web Link, Username and Password for attending the E-Meeting
® Mobile Phone Number

® Additional documents as follows:

Proxy to any person who is not the Company’s
Attending in Person
Independent Director / Juristic person

Details as shown in Enclosure no.7 and Details as shown in Enclosure no.7 and

original documents to send by post original documents to send by post
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When the Company receives the documents according to item 2 from shareholders or proxies. The Company
will check the documents to confirm the right to attend the meeting. After that shareholders or proxies will
receive an email with the following details.

® Username and Password

® \WeblLink for attending E-Meeting system

® User manual
In case the request is rejected, the Shareholders will receive an e-mail to notify on the details and reason for

rejection, then the Shareholder can resubmit through the system.

Please keep your username and password confidential. Do not disclose it to others and in case your username
and password are lost or not received by 24 July 2026, please contact the Company immediately at Khun

Suwanna Chalermwat, Tel. 02-626-6383 or E-mail: suwanna.c@adityabirla.com

Please study the manual on how to use the E-Meeting system which the Company has sent to you via e-mail
in detail.

In case you encounter technical problems while using the E-Meeting system before the meeting or during the
meeting, please contact Quidlab, the E-Meeting system provider of the Company at Tel. 02-013-4322 or
063-516-6320 or E-mail: info@quidlab.com

Meeting Registration

The registration for attending the AGM 2026 will be opened on Monday, 27 July 2026 at 11.00 hrs. The meeting

will be broadcasted live from the Company’s Head Office at 13.00 hrs. via electronic media (E-Meting) only.

Vote

Voting Process

1.
2.

The chairman of the meeting shall propose the shareholders to cast their votes for each agenda.

Only shareholders desiring to cast their votes as disapproval or abstention are required to mark in a box as
disapproval or abstention, for counting with the system.

Shareholders, who cast votes as approval or do not indicate any mark on the box, will be assumed to have

approved the agenda as proposed by the Chairman. They do not have to check any box.

Vote Counting Procedures

1.

One share shall be counted as one vote and the majority of the votes shall be deemed a resolution, except
as specified otherwise by law. In case of a tie of votes, the Chairman shall have cast a deciding vote.

In order to count the vote results for each agenda, the Company will count only the votes as disapproval and
abstentions and deduct from the total votes of shareholders and proxies recorded in advance.

The voting results for each agenda will be announced for votes as approval, disapproval, and abstention

based on the latest number of shares held by attendants in the meeting.
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Documents required for attending the Shareholders’ Meeting and Proxy

via electronic media (E-Meeting)

1. Individual Shareholders

1.1 In case of an individual Shareholder attending the Meeting in person

- acopy of “Identification Document'” of the Shareholders, certified true by the Shareholder.
1.2 In case of a Shareholder represented by proxy attending the Meeting
(@) a proxy form attached to the invitation of the Meeting, accurately completed and signed by the
Shareholder and the proxy holder;
(b) a copy of the “Identification Document?” of the Shareholders, certified true by the Shareholder;

1/

() a copy of the “Identification Document™” of the proxy holder, certified true by the Shareholder.

2. Juristic Shareholders

2.1 In case of a representative of juristic Shareholder attending the Meeting in person

(@) a copy of the “Identification Document’”

of the representative, certified true by its representative;
(b) a copy of affidavit of the juristic Shareholders containing a statement indicating that such
representative has been duly authorized to act on its behalf, certified true by its representative.
2.2 In case the juristic Shareholder attending by a proxy
(@) a proxy form attached to the invitation of the Meeting, accurately completed and signed by the

Shareholder and the proxy holder;

(b) a copy of the “Identification Document”

of the proxy holder, certified true by the proxy holder;

(© a copy of affidavit of the juristic Shareholders containing a statement indicating that such
representative has been duly authorized to act on its behalf, certified true by its representative.

3. Non-Thai Individual Shareholders or Non-Thai Juristic Persons Established under Foreign Laws
Subject to the provisions set out below, the detail above shall apply mutatis mutandis to Shareholders who
are non-Thai or juristic persons established under foreign laws, as the case may be:

(@) Affidavit of juristic persons may be issued by the Government Agency of the country in which such juristic
person has been established or by its authorized officer. However, the Affidavit of the juristic person must
contain details regarding its name, name of the person authorized to sign on its behalf and relevant
conditions or limitation and its registered office.

(b) Original documents, which are neither in Thai nor in English, must be submitted together with
Thai or English translation, certified true and correct by its authorized officer.

The Company has provided 3 proxy forms prescribed by the Department of Commercial registration, Ministry of

Commerce to be used in shareholders’ meeting in order to facilitate the proxy as follows:

1. Form A, a general form that is easy to be used.

2. Form B, much of detail was clearly specified; and

3. Form C, in case proxy grantor is custodian.

L “ldentification Document” means the document containing the photo of such person issued by the

Government Agency such as Identification Card, Driving License and Passport”
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FReviuiilismnsadriussyudfevurinudedidnnsedind (E-Meeting) vasu3sme anunsausudunzldlag
Fufiunsdadaluil
1. denlduilsdonsudunsdrsuuuulauuumils Wowuudeaiiy del
1.1 fRevuiluasdonlivisdeveudunyldiame wuu n vie uuv v uuulauuvilaviidy
1.2 fRevuiiunnglemuayanzfoududamumassmauasudeidld  Custodian TutssmelnedudFuihnuas
auatiy wdenlivilvdeusudunsuuulauuumilsnnits 3 wuu
2. weudungliiynnalayaraninuaulssaduesiionu vieidenueudunslrnssunisdaszvosuiomy alanunds

Ny v

IngliszyTeniouseavidunvasynnaiiytoviulssasrazioudung  visenuaATowmneminTenssun1sdase  mud
e seubilumivdensudune lnedeniewinudedidulSuneudunglunisdhsiudssgudangnn
3. Unonsuanud F1uau 20 v ielvignieuazinanniunung g

4. dailsdousudunsBnIanIeaviduAATUNILLAY NioumMeeNaTaNgIUTeAY e tinnulngvesusene 7

® E-mail: suwanna.c@adityabirla.con

a6

o atussamalusudie: TUswaldnausu nelunan 17.00 u. 9093uil 24 nsngrmau 2569 (Tuiilasuienans)
U3 Wnelseau 3110 () (1l8un1susen)
888/160-1 1A1TUMNUNAIY TU 16 DUWNAUTA WyquiNdl lwaunuiu njanne

10330

v
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el mihnvesusene lednamsivaeuenasuarliviunansuyssyn Neldfeovuldaansauvmendrviuiulagteu

dunglvifFuneudunsvangauieuusuennsasnsiudsdls uazdtovuasdoweudunsiiuitnnuiuiauiiosy lnaly
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The shareholder who is not able to attend the E-Meeting may appoint the proxy as follows:
1. Select only one of the three forms provided above as follows:
1.1 General shareholder shall select only one of either Form A or Form B.
1.2 Shareholder listed in the share register book as foreign shareholder appointing the custodian in Thailand
can select only one of the three proxy forms.

2. Authorize a person or an Independent Director to attend and vote at the meeting on your behalf by specifying
the name with details of a person to be your proxy or marking in front of the name of an Independent Director
to be your proxy.

3. Affix the Baht 20 stamp duty and specify the date on the proxy form.

4. The shareholder may send the completed proxy form together with the above documentation to the Head

Office of the Company at:

® Email: suwanna.c@adityabirla.com

® Mailing Address: Reply-prepaid form within 24 July 2026 at 17.00 hrs. (date of receipt of documents)
Thai Rayon Public Company Limited (Company Secretary)
888/160-1 Mahatun Plaza Building, 16™ Floor, Ploenchit Road, Lumpini, Pathumwan,
Bangkok 10330
so that officers of the Company are given enough time to check the documentation. Spilt of shares to several
proxies to vote in the meeting is not allowed. Shareholder shall authorize the proxy holder to cast the votes equal
to the total number of shares held by shareholder. Authorizing less than the total number of shares is not allowed

except for the custodian appointed by foreign shareholder in accordance with proxy form C.
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Aedidaundae 8
Enclosure No. 8

wiladauaudune wuu n. uunall Fadunuuidglidudon)
Proxy Form A (Simple Form)

Unonsuanud 20 vn

Affix 20 Baht duty VBUT oo
Made at
FU e L2120 A Wl
Date Month Year
(1) DAWER .o 3L
l/We . Nationality
BEUMBYT .o 2171 FVUA/ MU N e
Residing at No. Road Sub-district
310 0212V C L FIATO e SHATUTEG e
District Province Postal Code

(2) Dufferiuves UsEn Tnewseau 31in Wnivw)
Being a shareholder of Thai Rayon Public Company Limited

LATOUT I IUTIAUTIL e VU 4AL 0D NASIRIATUUUITITITU o e
holding the total amount of shares, with the voting rights of votes

(3) vousudungl / Hereby appoint

IR TR Y
Name . Age
DEYUTAUT .o AU oo RSV ATE o K
Residing at No. Road Sub-district
DWUAD/AU. e LI oL T SHALUTYRG s VED)
District Province Postal Code or
N[ ST, iy
Name . Age
DYUTAUT v AU ATUB/ WYMo
Residing at No. Road Sub-district
DUAD/AU e oL T SHATUTORG e VED)
District Province Postal Code or
I 1T U
Name . Age
DEUMAUT i AU R VTR T T
Residing at No. Road Sub-district
DUAD/AUR e Yo 12 T SHALUTEAG e VD)
District Province Postal Code or

ﬂ‘HVI‘LNﬂuI@LWEJQﬂum?J'JLﬂUNLWlWUE]\'FU’]WL’mLWE]L‘U’]‘Uiu‘UlILLauE]’E]ﬂL’dEJ\‘ia\‘iﬂuLLUUIUﬂ’]iUiJUiJﬁ'I?JEUNﬂ@ﬂuﬂiuﬁﬂﬂ 2569 w'wu?i'a
E]Lﬁﬂ‘V]iE]‘Llﬂa Iuauﬁ]umw 27 ﬂiﬂaﬁﬂm 2569 1381 13.00 . 61enonan ‘ViEN‘UiWIJfLIﬁ’lUﬂﬂ’]uIMfU“U@ﬂUi‘lﬁW°’I LaSIJ‘V] 888/160 1 2119
JJWWWWG’IGU’W P 16 QOUUNEUIN LLGU’]\‘ialIW‘lJ LGIJGIU‘WQJ’]‘U AR 10330 LWONTUNTERN 9 WliJMu@ﬁE]L"UEUUiJUJJ AUUULINTDU
AUl mamwuaauﬁﬂmu K387 LLﬁuaOWUWBUWJEJ

As only one of my/our proxy to attend and vote on my/our behalf at the Annual General Meeting of Shareholders for the
year 2026 via electronic media (E-Meeting) to be held on Monday, 27 July 2026 at 13.00 hrs. The meeting will be broadcasted
live from the Company’s office located at 888/160-1 Mahatun Plaza Building, 16" Floor, Ploenchit Road, Lumpini, Pathumwan,
Bangkok 10330, to conduct the following agendas as attached herewith, or at any adjournment thereof.

Aanisladdsunevdunslansyilvlunisussyuiu ntelatiowihdmidnlansevinemnusenis
Any act performed by the proxy during the meeting shall be deemed to have done by me/us in all respects.
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a4%e/Signature... -Huoudung/The Grantor
( )
a4%0/Signature H3uneUdung/The Proxy

e deuiineudunzazdeseudungiisuneudunaifissnedendufidiussgunazeendeaeeuuy ldanunsauuuen
Ul sutevdunenangauiiousnnisasaziudesdld
Remark:  Where more than one proxy is appointed, only one proxy is allowed to attend the meeting and cast the votes

on behalf of the appointing shareholder. No voting shares can be split to more than one proxy for voting purpose.
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Fefideundng 8
Enclosure No. 8

PUIHOUBUAUNE LUV V. (WUUTAAUASIFAISA9Y) NazuaURAUNENasIDanTALAUAIYRA?)

Proxy Form B (Specific Details Form)

- P MDBUT .o
Uﬂm'niu,am:uﬂ 20 UM Made at
Affix 20 Baht duty ST LAOU. s S T
Date Month Year
(1) VNI Yoo 33T L2 T
I/We Nationality
asﬂjﬁ'mt,amﬁ' ................................................. DU e RN U T VAU o K O
Residing at No. Road Sub-district
BWAD/AUP oo SN o SWALUTOAD e
District Province Postal Code
) \Jufderiuves UsEm Tnewseau 31in (Unvw)
Being a shareholder of Thai Rayon Public Company Limited
TP U AU RUTI VU 4aEDDNASIRIATUUULTIITU oo e
holding the total amount of shares, with the voting rights of votes
(3) veusudunzlvi / Hereby appoint
L L 0o 1SR 4
Name Age
as&'ﬁ'wmam'ﬁ' ................................................... AU RN Y4UE o K
Residing at No. Road Sub-district
3 e T Y QIO WAUTYAD oo ED)
District Province Postal Code or
I D MW e g
Name . Age
DEUMUAYT. ..o DU FNUR/ U W
Residing at No. Road Sub-district
DWAD/AUR oo QIRIO e SRS oo a0
District Province Postal Code or
L B0 e T, 3
Name Age
asﬁmmﬁuﬁ' ................................................... DU R LT V4LC o K
Residing at No. Road Sub-district
DWAD/AUR oo SN o I SATUTYERD oo %0
District Province Postal Code or
O 4. nssunsdaszaunianula
The Company’s Independent Director
L1 1. weysalesiuna w5 nssuN15dase
Mr. Purshottam Dass Sharma ) Independent Director
floy 40749 unl$imn1e3 Fu 20 YerAYAN 18 UrIAABIAY LWATAIN NFaYIN 10110 V3P

Address 40/49 Fairview Tower, 20" Floor, Soi Sukhumvit 18, Klongtoey, Wattana, Bangkok 10110 or

L1 2. wwdnms nmandu andeng N33UN150a5Y
Mr. Diwakar Gajanan Kaveeshwar Independent Director
fleg 40 3adn 11919 BOYEYIN 19 ARBAABIETD LWATAN NJAYIWT 10110 Ve
Address 40 Villa Bajaj, Soi Sukhumvit 19, Klontoey Nua, Wattana, Bangkok 10110 or

D 3. WY ULTY mm%ma AIUNITOETE
Mr. Ram Naresh Agarwal Independent Director
ﬁa&ui 170/16 BLuosi wiin YOYAYNIN 23 AnpLAeile LA TmuT NTWMNY 10110
Address 170/16 Liberty Park, Soi Sukhumvit 23, Klontoey Nua, Wattana, Bangkok 10110
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auvilseulafiosruiondudunuvesdimisiiedssyuuaseenidesainsuuulunsussguansyifiovuussil 2569 rude
ddnnseding Gl.mufau'wsw 27 n3ngRm 2569 1aan 13.00 u. ohenendn ‘viawiwnmmuﬂmﬂwmawiw°1 il 888/160-1 91A15
WANUNAE 1 16 auuwaLIn wusquitdl LpUyadu ngamwe 10330 LieansanNsesng 9 auvtlideiligusyyn Auuuiwiou
fuil vieasiladeululuiu v uavanuiisudae

As only one of my/our proxy to attend and vote on my/our behalf at the Annual General Meeting of Shareholders for the
year 2026 via electronic media (E-Meeting) to be held on Monday, 27 July 2026 at 13.00 hrs. The meeting will be broadcasted
live from the Company’s office located at 888/160-1 Mahatun Plaza Building, 16" Floor, Ploenchit Road, Lumpini, Pathumwan,
Bangkok 10330, to conduct the following agendas as attached herewith, or at any adjournment thereof.

v
[

@ wdvenevdunsliffuteudungeenifesasnzuuuwnudmidilunsusegunsal dedl
I/We authorize my/our proxy to vote on behalf of my/our in this meeting in the following manner:

el 1 AensaneyliAsieaumsuszyuansiydfeviuuszsil 2568 Waduil 29 nsngiau 2568
Agenda 1 To consider and approve the minutes of the annual general meeting for the year 2025 held on 29
July 2025

O ¢ WigSuweuvdunsiidvsfansanuavasfunudmidldnnlsznisauiiiuaues
(@) The proxy has the rights to consider the matters and vote on my/our behalf, as he/she deems appropriate in
all respects.

|:| IMNTUJJE]UQU'VT”@E)T]LﬁENaﬂﬂuLLUUWWN@’J’lﬁJﬂiuﬁ\?ﬂﬂJBGT’]WL’\]’T mu
(b) The proxy is allowed to vote in accordance with my/our following instruction:
[] wuse / Approve [] iwiusne / Disapprove (] wwendes / Abstain

i 2 Sunsunamssidiuauvesuieng dmiulfugaiud 31 funaw 2569
Agenda 2 To acknowledge the performance of the Company for the year ended 31 March 2026

tasannsyidunsudafiensiu 3ekifinnseenidusanzuuu
This agenda is for information to the shareholders. Hence, there will be no voting.

v '
a v a

M5l 3 WersaneyiReunansgusn1siu a Sufl 31 fiuneu 2569 wazsuinlsvemudwsulaugadud 31 fuiey
2569

Agenda 3 To consider and approve the audited statement of financial position as on 31 March 2026 and the
audited income statements for the year ended 31 March 2026

O <) Wiuseudunsilavdinsanuarasfunutmiildynusensaaiidiuauans
(@) The proxy has the rights to consider the matters and vote on my/our behalf, as he/she deems appropriate in
all respects.
D () Iwmiuuauaum E)’e]ﬂLﬁﬂﬂaﬂﬂuLLUNG]'T%JF’T]’]ZJ'UianﬂGU’@Q‘U’]WL"\]'] mu
(b) The proxy is allowed to vote in accordance with my/our following instruction:
[] wiusae / Approve [0 iwiuse / Disapprove (] sneanides / Abstain

M5l 4 Wersaneyliinisdneiuluna dwsulaugaduil 31 Sunay 2569
Agenda 4 To consider and approve the dividend payment for the year ended 31 March 2026

O () Wuueudungiiavsinsanuazasduudmiildnussnsnudiiiuauns
(@) The proxy has the rights to consider the matters and vote on my/our behalf, as he/she deems appropriate in
all respects.
O @ WiSuteudungesnidesainzuuumuniuuseaiduasiinidi deid
(b) The proxy is allowed to vote in accordance with my/our following instruction:
[] wiusae / Approve [0 iwiusne / Disapprove (] sneanides / Abstain

NN 5 HITURYIARINAINITUNITUNUNTTUNITNRBNANNINTE
Agenda 5 To consider and approve the appointment of directors in place of those who retire by rotation

O () Wiguuevdunsdidvdfinsanuazamiuudmilsynussnsmuiidiuauans
(@) The proxy has the rights to consider the matters and vote on my/our behalf, as he/she deems appropriate in
all respects.
D () Iﬁ/if}\li‘Uil’e)‘Uau%“’e]aﬂLﬁﬂﬂaﬂﬂ‘“LLu‘uﬁl’mﬂT‘IN‘Uﬁ“ﬁﬂﬂﬂJaﬂﬂl’TWLQ’T mu
(b) The proxy is aLLowyed to vote in accordance with my/our following instruction:
L] nsusiedanssunsyisym / Appointment of all directors
[ wiuge / Approve 1 liwiude / Disapprove (1 sneanides / Abstain
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O msusisianssunsiusieyana / Appointment of certain directors
1. WNS1VES Wesal / Mrs. Rajashree Birla

] wiuse / Approve [ liwiuse / Disapprove (] saeonides / Abstain
2. UMW WISY 81115278 / Mr. Ram Naresh Agarwal

[ wiusae / Approve [ liwiusae / Disapprove (1 sneanides / Abstain
3. WIAINTS NMAUL ATIYIS / Mr. Diwakar Gajanan Kaveeshwar

] wiusag / Approve O] lsiwiuse / Disapprove (] sneenides / Abstain

M5 6 Wnsaneyliaudensseuluasiuninauununisaautyd
Agenda 6 To consider and approve the appointment of the Company’s auditors and fix their remuneration

O Wiguueudunsdidviansanuazamfuuimilsnusensmaiidfiuauans
(@) The proxy has the rights to consider the matters and vote on my/our behalf, as he/she deems appropriate in
all respects. )
O @ WiSuneudunesnidesasnziuunuaiuussamuedinidi fail
(b) The proxy is allowed to vote in accordance with my/our following instruction:
[] wiusae / Approve O 'laiiusiag / Disapprove (] sneanides / Abstain

M7 RensanBesdu «q (@)
Agenda 7 Other business (if any)

£ '
o

azilmunliiteliferuinawdonsds wazvde elianznssunmsuiimlatuasdodnniuee o vesieriu
(&) FeduarlsifinminaueFesdulaliivsssufionsaneytfuarlifinisawile q lunsed
This agenda is provided for shareholders to ask questions and for directors to clarify any queries (if any),
therefore, no voting will be made.
msasazuuudssesiueudunslunsslailidulumuiissylundsdesoviunsd Widensasmsuuudssiilignioas
Lllddunsaspzuuudowesimdluguziionu
The proxy’s voting for any agenda that is not consistent with the intention specified under this proxy shall be deemed

invalid and shall not be considered as my voting as the shareholder.

Tunsdifidmanlalldseynnussasdlunisesnidssasasuulunsylaliviessylilidnautelunsdlitaauviolunsdiid
UsgguiimsfinsuvioawiludedeuenuienniFediseyl iy sufnsdidnsuiloddouasdediufudeiane
Usznsla WiFuneudunsiidvdfiansanuazasfunudmidlsnusensaaiidiuauans

If I/we do not specify of clearly specify my/our intention to vote in any agenda, or if there is any other agenda considered
in the Meeting other than those specified above, or if there is any change or amendment to any fact, the proxy shall be
authorized to consider the matters and vote my/our behalf as the proxy deems appropriate.

1%

Aanslangsutevdunslanssiilvlunmsussgn HuwsinsdiigSuneudunglisendewnuidmdiseylundideneudunslvie

wllouindmidldnszinemnusenis

Any act performed by the proxy during the meeting except the proxy’s voting that is not consistent with my intention as

specified under this proxy, shall be deemed to have done by me/us in all respects.

ATD/SIGNALUIE. ..o Hueuduny/The Grantor
(oo )
AYD/SIGNALUIE . K3unaudune/The Proxy

(s ).
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YUNELNS / Remarks:

1. ffeduiiveudunzarsdeweusunliifuneudunaiivineiondufiirssyunareenifivsasauu lisunsouduenduouu
WilSuneudungnatsauiewennsasnziudsdla
Where more than one proxy is appointed, only one proxy is allowed to attend the meeting and cast the votes on
behalf of the appointing shareholder. No voting shares can be split to more than one proxy for voting purpose.

2. Msudendenssunisansadendinssunisisprieidensanssunisduseynna
With respect to the agenda appointing directors, it is optional to elect all or any of the proposed directors.

3. lunsaiffnseiazfionsanlumsyssagunnninsgiseylidei duovdunzannsoszyiimdulaluluussdrenuumiidousy
FUNZUUU . AULUU
In case there is any rule or regulation requiring the proxy to make any statement of provide any evidence, such as the
case that the proxy has interest in any matters which he/she attends and votes at the meeting, he/she may make the
statement of provide evidence by specify in Form B.
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TUUsEARBLUUNINHBUBUAUNLUU .
Annex to the Proxy Form B

nmsweudunglugruzidudionuvesuion neseou 91in W)
The appointment of proxy by the shareholder of Thai Rayon Public Company Limited

SL‘Uﬂ’WiUi”%ﬁJﬁ?ﬁJmNﬂaﬁuﬂi‘“’iﬂﬂ 2569 muaaal,aﬂmauﬂa IUQHR]UVliV] 27 [ARIARIGES 2569 1181 13.00 U. 0I89AdR U VENUT"‘U?J
ﬁWUHQWUIWiU‘UaQUSMW"I LﬂsU‘VI 888/160 1 mmswmuwmm ‘ZJ‘LI 16 QUULNGUIA LL‘ZJ’NﬂlI‘W‘Ll L‘ZJG]‘U‘VI%J’J‘U NN 10330 L‘WE]‘W"\]’]im’W
MILH 9 mwmaammﬂi“w mmumwsamuu maauwuaau”lﬂmu L3817 LLﬂuﬁﬂ’l‘LWI%JUWJEJ

In the Annual General Meeting of Shareholders for the year 2026 via electronic media (E-Meeting) to be held on Monday, 27
July 2026 at 13.00 hrs. The meeting will be broadcasted live from the Company’s office located at 888/160-1 Mahatun Plaza
Building, 1 16" Floor, Ploenchit Road, Lumpini, Pathumwan, Bangkok 10330, to conduct the following agendas as attached
herewith, or at any adjournment thereof.

’]'ﬁﬁdl .......... L‘%IEN eeeeeeeeeneeneeseeeesarnnnrrriteettetttateennserisseetetttetenansrssssietetttteteatannississeestettteetnnnsessssestesttetennnsrnsssssstesttaes sunnrrnsnss
Agenda Subject

O < WiFuuevdunsiavsionsanuazamfunuimidilsvnussnsnudiiuaunis
(@) The proxy has the rights to consider the matters and vote on my/our behalf, as he/she deems appropriate in
all respects.
O @ WgSuteudungesnidesanshuununiiuusyasmvosdindi e
(b) The proxy is allowed to vote in accordance with my/our following instruction:

(] wiume / Approve (] lsdwiusie / Disapprove [ snwenides / Abstain
’J’lixd ................... 3 N
Agenda Subject

O <) Wifusevdunsiavsiosanuazamfunutmidilsvnussnsnuiiiuainis
(@) The proxy has the rights to consider the matters and vote on my/our behalf, as he/she deems appropriate in
all respects.
O @ WgSuneudunyesnidesansiuumnuniuusyanvesdindi Eth
(b) The proxy is allowed to vote in accordance with my/our following instruction:

] wiusae / Approve ] lsiwiusiae / Disapprove [ sneonides / Abstain
'3'153‘& ................... L%la\ﬁ ...........................................................................................
Agenda Subject

O < WiFuweudunsiavsinsanuazawiunuimidlsnussnmsamaiiivasens
(@) The proxy has the rights to consider the matters and vote on my/our behalf, as he/she deems appropriate in
all respects.
O @ WiSuueudunzeenesasnsiuununnulszasivosimn foil
(b) The proxy is allowed to vote in accordance with my/our following instruction:

O] wusiae / Approve ] lsiwiusie / Disapprove (1 sneonides / Abstain
'J'ﬁx”' ................... 53 PP
Agenda Subject

O ) Wiuseudunsiavsinsanuazammunuiminlsnusensaiiiuasens
(@) The proxy has the rights to consider the matters and vote on my/our behalf, as he/she deems appropriate in
all respects. )
O @) Wsuneudunyesnideameiuumuninuusyasduostimi fll
(b) The proxy is allowed to vote in accordance with my/our following instruction:
O] wiushe / Approve [0 lsiwiuse / Disapprove (] sneanides / Abstain
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Fefideundinog 8
Enclosure No. 8

NUIHOUDUAUNG LWUU A.

uuiildanensddodududamusiisUszma wazusnslifalafiou (Custodian)

TudszwalvedudSulinuazauatiu)
Proxy Form C
(For Foreign Shareholder appointing custodian in Thailand)

Uaonsuanud 20 um HUT et
Affix 20 Baht duty Made at
ST L2121 S T
Date Month Year
(1) B UNE Yoo TV
I/We . Nationality
DEUMUAUT e 1YV FNUR/ WU N
Residing at No. Road Sub-district
SRR o L F FAV TR eeee e SHALUTG e
District Province Postal Code
(2) \Jufferiuves UsEm Tnewseau d1in (Wnww)
Being a shareholder of Thai Rayon Public Company Limited
Imﬂﬁaﬁufﬁmauﬁﬁumm ....................................................... W 4aZONFERIRTUUUIIIINIU. e BEN
holding the total amount of shares, with the voting rights of votes
(3) vouudunzlii / Hereby appoint
N T AT, 3
Name Age
DYUMUAYT .o 210 U VATE o K
Residing at No. Road Sub-district
S WAD/AUR oo N o T WALUSYEE ED!
District Province Postal Code or
L 2 B0 e 1S Y
Name Age
agjﬁml.amﬁ ................................................... DU NS VATR o K
Residing at No. Road Sub-district
o R oV L F N Y oo T SHATUTOD e, 7139
District Province Postal Code or
0 B 0o AT Q
Name . Age
DEUMUBYT. .o 2177 IRV VTR o R T
Residing at No. Road Sub-district
TSI TEA L YA T2 S Lo TN SHALUTYEL e ED!
District Province Postal Code or
O 4. nssumsdaszaunieaule
The Company’s Independent Directors
O 1. weysalesiunna vnsin NIIUNTOETY
Mr. Purshottam Dass Sharma Independent Director
‘ﬁ'agj 40/49 udimnnes du 20 YoAYNIN 18 UVNARDANY LRI NTUNNY 10110 50

Address 40/49 Fairview Tower, 20" Floor, Soi Sukhumvit 18, Klongtoey, Wattana, Bangkok 10110 or

(1 2. wegdnms ety adens NIIUNIDETY
Mr. Diwakar Gajanan Kaveeshwar Independent Director
ﬁae;j 40 3881 U1 YOUFYNIN 19 AaDURELUTD LURTRIUT N38MN 10110 VED
Address 40 Villa Bajaj, Soi Sukhumvit 19, Klontoey Nua, Wattana, Bangkok 10110 or

O 3. wiesw usy 091158 NIIUNTDATE
Mr. Ram Naresh Agarwal Independent Director
flog  170/16 Awedh wisn voraLin 23 Aapaneimile A TAL NgUNW 10110
Address 170/16 Liberty Park, Soi Sukhumvit 23, Klontoey Nua, Wattana, Bangkok 10110
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il Msaﬁ]uwuaauhﬂmu L3871 LLauamumaumﬂ

As only one of my/our proxy to attend and vote on my/our behalf at the Annual General Meeting of Shareholders for the
year 2026 via electronic media (E-Meeting) to be held on Monday, 27 July 2026 at 13.00 hrs. The meeting will be broadcasted
live from the Company’s office located at 888/160-1 Mahatun Plaza Building, 16" Floor, Ploenchit Road, Lumpini, Pathumwan,
Bangkok 10330, to conduct the following agendas as attached herewith, or at any adjournment thereof.

@) dmwiveteudungligFuneudunsidniuyssyuuareanidesanzuunluasall Al
I/We authorize my/our proxy to attend and vote on behalf of my/our in this meeting in the following manner:

O seudungmuswuiuimsiidouasiidvsoondeasnzuumieds

Authorize in full equivalent to total number of shares held by me/us, and which I/we have the right to vote
(] wevdunzunediu fe

Authorize in part, equal to:

D PAUATHEY e Nu LLa"lIﬁ‘W%@E)ﬂLﬁﬂﬂaﬂﬂ"LLutﬂﬂ ................................................................ [GIEN
No. of ordinary shares shares, and having voting right for votes
] FUUSHENS e WU wazTANToRNEERIATUULLA. .o Ve
No. of preferred shares shares, and having voting right for votes
SAUAND DDA IAIALUUUIEATUR et W
Total voting right for votes

€

(5) dwdveneudunzlvguneudunzeenidesasnzuuuunudindtlunisuseyunsail deil
I/We authorize my/our proxy to vote on behalf of my/our in this meeting in the following manner:

9l 1 WersaneyiRAsienunsussyuantaydfioviuusdnd 2568 wlatuil 29 nsngrau 2568
Agenda 1 To consider and approve the minutes of the annual general meeting for the year 2025 held on 29
July 2025

O ) WigSuseudungiiavdinsanuazasdunuimdilsiynusensaaiiiiuauans
(@) The proxy has the rights to consider the matters and vote on my/our behalf, as he/she deems appropriate in
all respects.
O @ WiESuseudungesnidesainsuuununiuuseaidrastindi el
(b) The proxy is allowed to vote in accordance with my/our following instruction:
O] wuse / Approve 1 iwiusne / Disapprove (1 smeonides / Abstain

Mg 2 Funsuwanisaiuaureauieng dmiulaugaduil 31 funeu 2569
Agenda 2 To acknowledge the performance of the Company for the year ended 31 March 2026

Wesannszidunszudaiiensiu Jdidinnsesnidesaaswuy
This agenda is for information to the shareholders. Hence, there will be no voting.

v
a @

Mg 3 AensanaysiAsunansgIusn1stu a Fuil 31 Suneu 2569 uazsuinlsuaudmiulaugatud 31 funau
2569

Agenda 3 To consider and approve the audited statement of financial position as on 31 March 2026 and the
audited income statements for the year ended 31 March 2026

O () WigSueudungdidvsinsanuazasmfunuimiliynusensmaiifiuaunns
(@) The proxy has the rights to consider the matters and vote on my/our behalf, as he/she deems appropriate in
all respects.
0 @) Wisumeuiunzeoniesmsazuuumuanulszasdvosimd feil
(b) The proxy is allowed to vote in accordance with my/our following instruction:
O] wiuse / Approve ] 'lswiuee / Disapprove (] mwenides / Abstain
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sl 4 ensaneyiliAinisiieiuluna dmulaugaiuil 31 fuau 2569
Agenda 4 To consider and approve the dividend payment for the year ended 31 March 2026

O () Wiuueudunsdidvdiansanuazasfunutmiilsnusensmaiidiuauans
(@) The proxy has the rights to consider the matters and vote on my/our behalf, as he/she deems appropriate in
all respects.
0 @) WiSueufunzeoniesasazuuumuanulszasdvosdmd feil
(b) The proxy is allowed to vote in accordance with my/our following instruction:
O] wiuse / Approve O Liwiudne / Disapprove [] smeonides / Abstain

NN 5 WTNeulREINAINTINNTUNUNTINNTTIDaNAINITE
Agenda 5 To consider and approve the appointment of directors in place of those who retire by rotation

O Wiuuevdunsiidvdfiansanuazasfunudimilsnusznsmaiifiuauns
(@) The proxy has the rights to consider the matters and vote on my/our behalf, as he/she deems appropriate in
all respects.
O @ Wsuteudunseanideiasnsiuumuninuussasdvosting Fail
(b) The proxy is allowed to vote in accordance with my/our following instruction:
] ﬂﬁLwiw?'T’aﬂiimﬁﬁgwm / Appointment of all directors
O L‘VI‘LJWJEJ / Approve [0 lsdwiusie / Disapprove (] smwenides / Abstain
[l mﬁLmeﬂiimmiLUui’mUﬂﬂa / Appointment of certain directors
1. uNs®as Luesan / Mrs. Rajashree Birla

] wiugae / Approve O liiuse / Disapprove O] smoonides / Abstain
2. UMW WISY 81115918 / Mr. Ram Naresh Agarwal

O] wiusae / Approve O laiiusae / Disapprove (] weenides / Abstain
3. WEAINS A1A1TU AT / Mr. Diwakar Gajanan Kaveeshwar

O] wiugae / Approve [ 'laliiusiag / Disapprove (1 sneanides / Abstain

M 6 WanswneusiAudegseuduasivuainauununsaa Uty
Agenda 6 To consider and approve the appointment of the Company’s auditors and fix their remuneration

O () Weuueudunsiidvdionsauazamfunudmilimnlsznismaiiiuauns
(@) The proxy has the rights to consider the matters and vote on my/our behalf, as he/she deems appropriate in
all respects.
[0 ) Wumeudunzesnidesasazuuununnulszasdvostim foil
(b) The proxy is allowed to vote in accordance with my/our following instruction:
] wiuse / Approve [ 'lalifiusiae / Disapprove (1 sweanides / Abstain

M 7 Rensandeddu o (i)
Agenda 7 Other business (if any)

aﬂiuummﬂhLwaslmaamszmmmaaaaa LLau/‘VTiE) L‘WE]I‘ViﬂﬂJuﬂi'illﬂ?iUi‘lEmVLWULLT\N‘UE]"UﬂOWNG]N i SU’PNBJQE)‘M‘L!
(&) muuf\]uimmmimLaualﬁaqauimimmﬂimmwmimaumt,tauimmiaaml@ 9 Tunsei

This agenda is provided for shareholders to ask questions and for directors to clarify any queries (if any),
therefore, no voting will be made.

nsasnzuuudssesSuoudunglunselailidulunuiissylilunisdenoudungd Idehnsasnsuuudssdubignioas
Ll dunisasmzuuudemwasimdluguzdion

The proxy’s voting for any agenda that is not consistent with the intention specified under this proxy shall be deemed
invalid and shall not be considered as my voting as the shareholder.

Tunsdifidmanlalldssynnussasdlunisesnidssasasuuilunslaliviessylilidnauntelunsdlitanuviolunsdiid
UszguiimsfinsamieawdlubedeuenmienniFedissylidwiu  suwfnsdiidnsudlofeundaniediuduteiiants
Uszmsla WiFuueudunsiidvifiansanuazasmfunudmdlsnusensaaiidiiuauans

If I/'we do not specify of clearly specify my/our intention to vote in any agenda, or if there is any other agenda considered
in the Meeting other than those specified above, or if there is any change or amendment to any fact, the proxy shall be
authorized to consider the matters and vote my/our behalf as the proxy deems appropriate.
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o

Aamslafiffunevdunslinssilulumsussqn  Buusinsdififfuseudunglioondssmuiidmiinssylundsdonoudunsliie
wileuidmdlanseinewnusenis

Any act performed by the proxy during the meeting except the proxy’s voting that is not consistent with my intention as
specified under this proxy, shall be deemed to have done by me/us in all respects.

ATD/SIGNALUE. ... Hueuduve/The Grantor
(oo )
B9YD/ SIGNALUIE ..o H3unaUdune/The Proxy

AUBLAR / Remarks:

1. wilsdensudunsuuu a. ﬁiﬁ?mwwﬂiﬂﬁﬁﬁaﬁuﬁﬂﬁﬂﬁduwLﬁwﬂuﬁamuﬁhwszmmmzLwiq@?ﬂﬁﬁaimLﬁau (Custodian) lu
UseinelnedudFuninuazguariulyivingu
This proxy form C. is designed for only foreign shareholders of record who have appointed a Custodian to act as their
Depository and Trustee in Thailand

2. wdnguidsuuniontumildonoudune fo
Documentary evidences requiring to be enclosed together with this proxy are as follow:
(1) wildoususnnanngdoulidalaieu (Custodian) iuginidunsasnulunilsdoneudunzunuy
A shareholder’s power of attorney, authorizing the Custodian to sign the proxy on his/her behalf.
2 wilsdetuduirdaunlunidideneudunzunilaiueygynuszneugsia falaideu (Custodian)
A letter of certificate confirming that the person who signed the proxy has been authorized to engage in a custodian
business.

3. ffeviuineudunzazdomoudunsliifunoudunsifissneidendudidrUsspuazoonidesasnzuuy liaansautuend vy
I Fusoudunemansauiliousnnisasazuuuesls
Where more than one proxy is appointed, only one proxy is allowed to attend the meeting and cast the votes on behalf
of the appointing shareholder. No voting shares can be split to more than one proxy for voting purpose.

4. MsmdendinsIuMsaansadenfnssumMsisnrseidenanssunsiiuseynaa
With respect to the agenda appointing directors, it is optional to elect all or any of the proposed directors.

o o o PN

5. lunsd@iffnseiasfionsanlumsdssasnnnississylidesy duovdunzanunsaszydfimdslaluluussdsouuuviidensy
FUNZLUU A AIULUY
In case there is any rule or regulation requiring the proxy to make any statement or provide any evidence, such as the
case that the proxy has interest in any matter which he/she attends and votes at the meeting, he/she may make the
statement or provide evidence by specify in Form C.
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TUUs2ARDLUUNUIFONBUAUNS KUY A.
Annex to the Proxy Form C

msvevdunglugusdudfonuueudtv neseeu drin @)
The appointment of proxy by the shareholder of Thai Rayon Public Company Limited

‘Lumiinummmwaaﬁuﬂﬁ“mu 2569 muaamaﬂmauﬂa 1‘14’314?]141/]'3% 27 n3nHAU 2569 1381 13.00 u. QUNONER %EN‘USWUJJ
mummiwmawwm Lamw 888/160 1 mmawmuwmm °U‘Ll 16 DUULWAUIN LL‘U'NalI‘W‘L! L“UG]‘UV]ZJ’J‘LJ AN 10330 L‘WE]‘W‘\J’]?@L!’]
2M5AN 9 @WNM‘U\??{@L%EU‘USJZ]&J WLLUUN’]Wi@@Jﬂ‘UU mafﬂwwuaauiﬂimu K381 LLauﬁﬂW‘UWﬁ)‘LJWJEJ

In the Annual General Meeting of Shareholders for the year 2026 via electronic media (E-Meeting) to be held on Monday, 27
July 2026 at 13.00 hrs. The meeting will be broadcasted live from the Company’s office located at 888/160-1 Mahatun Plaza
Building, 16™ Floor, Ploenchit Road, Lumpini, Pathumwan, Bangkok 10330, to conduct the following agendas as attached
herewith, or at any adjournment thereof.

Agenda Subject
L TiFuneudunsiidvsfonsanuazasmiumutmidildnnussnsnudiiuaunds
(@) The proxy has the rights to consider the matters and vote on my/our behalf, as he/she deems appropriate in
all respects. y
O @ WgSuneudungesnidesanziuunuanuussasivesdndi el
(b) The proxy is allowed to vote in accordance with my/our following instruction:

] whuse / Approve [0 lsiwiusae / Disapprove (] smeenides / Abstain
NI S .ceveuuuuuuuumsmmmssmsamssmsssssssssssssssessssssssssssssssssssssssssssssssssssssssssssesssssssssssssssssssssssssssssssssssssssssssssssssessssssssessssessssssssssssssens s
Agenda Subject

L IiFunoudunsiidvfinsanuavasfunudmidnldmaussmsmuiiiuauns
(@) The proxy has the rights to consider the matters and vote on my/our behalf, as he/she deems appropriate in
all respects.
O ) WSuteudungosnidesasnghuunuaiiuusyasiuasdinidi ot
(b) The proxy is allowed to vote in accordance with my/our following instruction:

] wusae / Approve (1 'lslwiusae / Disapprove (] smoonides / Abstain
'J"Iigdl .......... L‘%EN TN
Agenda Subject

o ™ IiFunoudunsiidvdfiansanuazasiunudmidldnnussmsnmuiiiiuauns
(@) The proxy has the rights to consider the matters and vote on my/our behalf, as he/she deems appropriate in
all respects.
O @ Wiuueudunzesnidesasaruuumuanulsyasdvosdmida dai
(b) The proxy is allowed to vote in accordance with my/our following instruction:

] whusie / Approve [] liwiusae / Disapprove ] smoonides / Abstain
'J']igql ................... 3 N
Agenda Subject

L TiFunoudunsiidvifansanuazasmdumudmidlinnussnsnudiiuauaas
(@) The proxy has the rights to consider the matters and vote on my/our behalf, as he/she deems appropriate in
all respects.
O ) WiSuneudunyesnideasmziuununiuussasivesdindi il
(b) The proxy is allowed to vote in accordance with my/our following instruction:
] wiusae / Approve [] iwiusae / Disapprove (] sme9nides / Abstain
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82

25/22 laiSvalfia nies
aUUAYNIN 908 63 (lendly 12)
UYNAADIAULUTD LUATAIUN
N3N 10110
- Bachelor of Arts (B.A.)

nangms Director Certification
Program (DCP #13/2021), IOD

09/09/2563 - JaqUu
1aidl

nssumsluvssnaangifouy

- U3, LUBSAN ASUBU
(Ineuaum)

nssuMsluusSEnilailguson

UBR2INS N1 ANIY35
NITUN9DETE /
NITNAINTIVEOU

vy

80
40 981 U119 weugYNIn 19
passAgLuile [waTaul
n3ANWY 10110

- B.E. (Chemical Engineering),
NIT, Raipur
Taidl
80 iu
22/11/2567 - Jaqdu
Taidi

nssumsluvssnaangifou

WYY WY 8115918
NITUNNSDATE /
NIIUNINTIVADY

ng

75
170/16 Aweda wisn
YoYAYNIN 23 AFDUALLNTD
LWATRIT AFAWMNY 10110

- A.CA. (Institute of Chartered

Accountants of India)

Laidl

22/11/2567 - Y2yt
1aidl

N3sUMS LS ENannzLdey

- laidl

nssuMstuusenililguson

-l

nssuMshuusnilailausem

anzideu
- va. ne ansam trliues

4/4 ﬂ%\‘l
a/a %
g

anzidey

- laig

4/4 ﬂ%\‘i
a/a pés
laid

M58 5

anzilau
- laid
a/4 pSs
4/4 A3
Taid]
M5EN 5
laidl
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Enclosure No. 9

Profiles and Information of Independent Directors to act as a proxy

in the Shareholders’ Meeting

Name

Present Position

Nationality
Age (years)
Address

Education

Training Course

No. of shareholding
(as of 31/03/2026)
Directorship Period
Relationship

Working Experience

Meeting Attendance

Mr. Purshottam Dass Sharma Mr. Diwakar Gajanan Kaveeshwar

Independent Director /
Chairman of Audit Committee

Indian

82

25/22 Oriental Towers,
Sukhumvit Soi 63 Road
(Ekamai12), Klongton Nua,
Wattana, Bangkok 10110
- Bachelor of Arts (B.A.)

Director Certification Program

(DCP#13/2021), IOD

09/09/2020 - Present
None

Director in Listed Company

Independent Director /
Member of Audit Committee
Thai
80
40 Villa Bajaj, Soi Sukhumvit 19,
Klontoey Nua, Wattana, Bangkok
10110

- B.E. (Chemical Engineering),
NIT, Raipur

None

80 shares

22/11/2024 - Present

None

Director in Listed Company

Mr. Ram Naresh Agarwal
Independent Director /
Member of Audit Committee

Indian
75
170/16 Liberty Park, Soi
Sukhumvit 23, Klontoey Nua,
Wattana, Bangkok 10110

- A.CA. (Institute of Chartered
Accountants of India)

None

22/11/2024 - Present
None

Director in Listed Company

- Birla Carbon (Thailand) Plc.

Director in non-Listed Company

- None

Director in non-Listed Company

- None

Director in non-Listed Company

- Thai Acrylic Fibre Co.,Ltd.

- None

- None

In 2025-2026

- Board of Directors 4/4 times 4/4 times 4/4 times
- Audit Committee 4/4 times 4/4 times 4/4 times
Position in related None None None
companies which may

cause conflict of interest

to the Company

Conflict of interest in the None Agenda 5 Agenda 5
agenda considered

Forbidden Qualification None None None
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Insfnn:  +66 2253 6749-53 / +66 2626 6383

Email: suwanna.c@adityabirla.com
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Enclosure No. 10

Personal Data Protection Notice for the Shareholders’ Meeting

Thai Rayon Public Company Limited (“the Company”) realizes the significance of personal data protection

according to personal Data Protection Act B.E. 2562 (A.D. 2019) (“the Act”). The Company would like to inform

you that the Company shall collect, use and disclose information (Personal Data) that could identify you within

the purpose in connection to the Shareholders’ Meeting and to verify your identity to access the meeting and the

right to vote in the E-Meeting and to comply with the relevant laws and regulations, such Personal Data includes;
1. Full name

2. Address

3. Telephone number

4. Email

5. Identification number

6. Photograph and video record in the mee‘ting1

The Company urges shareholders and their proxies (if any) to submit a certified true copy of identification card
and please cross and conceal information regarding blood type and religion (which is considered to be a sensitive
information according to the Act). In the event that document shows the information regarding blood type and

religion, the Company will cross and conceal such sensitive information on your behalf.

The Company may disclose your Personal Data to a person or organization which is involved with the meeting, for
instance, the meeting organization advisor, the E-Meeting system service provider and the Company will collect

your Personal data as necessary according to the relevant laws and regulations.

According to the Act, Data Subject will be entitled to the right to withdraw your consent, right to access and obtain
a copy of Personal Data, right to object to the collection, use, or disclosure of Personal Data, right to erasure or
destroy Personal Data, right to restriction of processing, right to rectification any Personal Data to be up-to-date,

correct and complete and right to data portability.

Should you have any inquiries regarding the Company’s personal data protection or should you wish to exercise
your rights as a Data Subject, you may contact our Company Secretary at:
Tel: +66 2253 6749-53 / +66 2626 6383

Email:  suwanna.c@adityabirla.com

! Any picture, photograph, video or audio-visual works in the Shareholders’ Meeting including artistic works which

arises from or in connection with the Shareholders’ Meeting shall be sole intellectual property rights of and owned

by the Company.
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